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THE MONEY MARKET. 


Tue money market still continues without animation, and 
there seems almost every reason to expect that it will | 
remain so for the present. Absence of trade demand ed 
money is by far the most powerful cause of a long-con- 
tinued quiescence in the money market, and that cause 
still continues to operate as strongly as ever. This state 
of matters may be quite consistent with improved or con-| 
tinued good employment in several important business 
centres. Reports reach us that the volumes of — 
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tions is as large, if not larger, than before in these as 
respects goods made for use at home and of goods 





for export. But the low prices for the raw 
materials from which these goods are made has 
reduced the money required for carrying on these 
businesses very much. Joined to this, there has 


been, as compared with some years since, an increase in 
the banking deposits of the localities concerned. And 
between the diminished requirements for money and the 
better local supply of thesameit would appear that the busi- 
ness of these districts can be carried on without touching the 
London market at all, or coming to it for assistance, as! 
would have been the case previously, when the local 
supply was smaller. And the return from an export busi- | 
ness may be much smaller, of course, when coal 1s at 7s a | 
ton and steel rails at 5/ 10s a ton, than when these articles | 
stood at 12s and 10/— respectively, and yet leave a} 
margin for a successful business. It is not conjectured | 
that the business alluded to is done ata large profit. But| 
it is something if manufactories are kept going, and the} 
staff of those employed is kept together till better times | 
come. 

We said that there seemed almost every reason to| 
expect an easy money market for the immediate present. 
The only exception to this is the influence of the new) 
Italian loan. We cannot learn that the subscriptions for) 
this have been at all large here. But it is not so much} 
the amount subscribed as the necessity which the con-| 
tractors for the loan are under to find 16,000,000/ of gold | 
for Italy during the next fifteen months from which an| 
influence on our market might be looked for. The in-| 
fluence of the loan in drawing gold from us may turn) 


out to be much less at present at all events than| 


might have been expected. The houses which have charge | 
of the business have every reason to desire that our market | 
should remain quiet while the operation is going on. The| 
influence of the United States in recent vears has been | 
afar greater force, as far as draining gold from Europe} 
in the autumn is concerned, than the operation for Italy is | 
likely to be. It is too early yet to speculate what that| 
demand may prove. Meanwhile we have reason to think | 
that balances with bankers are better, and this is generally | 
a precursor of improved business. | 
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THE IRISH LABOURERS. 


Tue deputation of Irish labourers received by the Chief | 
Secretary on Monday opens a new and a most difficult phase | 
of the Irish question. It is quite evident from tae state. | 
ments made by the deputation, all of which were endorsed | 
by respectable members of Parliament familiar with the | 
facts, that when the condition of the Irish farmer has been 

improved there will remain the condition of the labourers, | 
which is much worse. ‘There are probably 300,000 

labourers in Ireland who have no land beyond in some 
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counties an allotment, and who are as wretchedly off as 
any labourers in any country, not excluding the old Nea- 
politan kingdom, or the lower class of Bengalees, with the 
aggravation that they live in a bad though healthy climate, 
and that they have risen toa perception of their own suffer- 
ing. The majority of the class, with their wives and fami- 
lies, earn all the year round little more than a shilling a day, 
with two poor meals, usually of porridge, for the head. pf the 
family, while in Cork, Limerick, and Galway the amount 
earned, taking one week with another, sinks to two-thirds 
of this amount; one witness, Mr Enright, telling Mr 
Forster that many of his fellow-labourers had to live on 
from 4s to 5s a week. Out of this sum they had to pay 
18s a-year for a single-roomed cottage in which whole 
families herded, living as they doin semi-tropical countries, 
where if the week’s sustenance can be obtained existence is 
enjoyment of itself. They are, as a rule, industrious, 
though naturally they require looking after, and fourteen 
hours’ work a day was spoken of as not unknown. 


There can be little doubt that such a condition 
|| of affairs threatens civilisation, but the problem is 
|| how it can be put an end to. It is not a difficulty 
i which has suddenly arisen. Mr Forster himself testifies 
,| that “ before the famine” matters were even worse, and 

the low position of the labourer has, therefoce, lasted, at 
| all events, for more than five-and-thirty years, during 
‘which there has been an improvement so slow that even 
| 
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| now the wages are, as we have stated them, not sufficient 
to secure adequate food. The numbers seeking employ- 
ment do not seriously diminish, for the class is too poor 
to emigrate, and has lost much of its best help—the 
harvest labour in England—while of higher wages we see 
little or no prospect. The tenantry can do without labour 
to a great extent by overworking themselves and their 
sons; they are accustomed only to low rates and resent 
higher demands, while they are themselves, even in fair 
years, too severely pressed to allow of their paying more 
than the lowest rates which will secure them labour. The 
reluctance of the Irish, however distressed, to throw their 
families on the unions makes combination for strikes ex- 
ceedingly difficult, and no alternative occupation, such as 
| often protects Swiss and Italians from an extreme of 
| poverty, has as yet been thoughtof. The labourers them- 
selves say that their only chance is “a bit of land,” 
| aud wish Government to give each of them a cottage anda 
half-acre in town lands, or an acre in rural districts ; but 
that is pure Socialism and not to be thought of, except in 
| view of a catastrophe which is not yet in sight. As Mr 
{| Forster said, that would end in Government owning all 
, the cottages in the country and being sole employer, or at 
least middleman, of all labour. On the other hand, if the 
landlord or farmer is compelled to grant allotments, 
| wages will be lowered to admit of them, and the labourers 
| will become little better than serfs transferred with the 
farm, and forced to work under penalty of expulsion from 
| home. Even now they constantly pay their rent by so 
many days’ labour at 10d a day, exacted just when the 
market rate has risen to 2s, and their rents for allot- 
ments, as is the case with all “ accommodation land,” are 
exceedingly heavy. 

Upen the whole, we fear the very moderate improve- 
ments suggested by Mr Forster are all that can be 
certainly secured until the labourer, becoming possessed 
of the franchise, which as Mr Forster distinctly promised, 
wil! be granted him when the English labourer obtains it, 
‘forces still further attention to his demands. It is 
| possible, as Mr Forster suggested, by abolishing parish 
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| rating in favour of union rating, to do away with the 
temptation which now induces landlords to cancel their 
| tenants’ leases if they build cottages which bring claimants 
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upon the rates. This evil has been felt in England, and 
( in Ireland, where owners are harder, it is a much more 
| serious one. It is also possible in the present Land Bill 
‘ to allow subdivision for the purpose of giving the labourers 
their small patches of ground, and possibly, though we are 
more doubtful of this, to fix a judicial rent for the same, 
bearing some rough proportion to the general rent fixed for 

| the holding. And, finally, it may be possible to invalidate 
any agreement for letting farms containing clauses directly 

| intended to prevent the settlement of the labourer. But 
when all this has been done the fact will remain that the 
labourer’s wages will be regulated by the want of him, 
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and that in a country of minute farms the want of him} 
will never be so imperative as it is in a country of large 
holdings. The women and the growing lads and the 
neighbours’ sons, who work only occasionally for wages, 
take the bread, so to speak, out of the Jabourer’s mouth, 
They can and they do prevent high wages, the peasant 

roprietor being nowhere a liberal employer. That is seen 
in all countries owned in small patches, though in many 
of them the labourer secures a patch for himself, and so 
conceals the low rate of his wages, and there is no help 
for it except in the gradual drifting away of the landless 
population, which will be the result of education and 
better communications. Even in England this is the only 
hope of a serious rise of wages, and in England the 
agricultural labourer is far more indispensable than in 
Ireland, where again all labour obtains a much lower 
remuneration, 





LORD HATHERLEY. 

Lorp Haruertey merits something more than the con- 
ventional tribute of respect to which, whatever had been 
his character, his distinguished career would have entitled 
him. He took so little pains to keep himself before the 
public, that many people were no doubt surprised at the 
exceptionally warm, and yet obviously sincere, language in 
which Lord Selborne and Lord Cairns expressed their 
grief at his loss on Monday night. Lord Hatherley did 
not belong to the class of Chancellors who are politicians 
first and lawyers afterwards—a type of which Lord 
Lyndhurst is the most conspicuous example; nor did he 
possess the restless versatility which made the late Sir 
Alexander Cockburn, throughout the twenty years of his 
judicial life, a conspicuous and interesting figure. But he 
had qualities which, combined as they were in him, are per- 
haps even more rarely found, and the memory of which it is 
well to keep alive, for the very reason that they are apt to 
pass unnoticed by contemporary observers. The erudition 
of an accomplished lawyer and the shrewdness of a most 
discriminating judge were found in him side by side with 
an almost transparent simplicity and openness of cha- 
racter. The robustness of his political and ecclesiastical 
opinions, in which from first to last he never wavered, in 
no way impaired the natural gentleness of his disposition. 
He was uniformly tolerant, but his tolerance was not of 
that meaner kind which springs from an indifferent 
temper or a suspended judgment. He was, indeed, a 
keen partisan; but his energetic convictions were kept free 
from the least flavour of acrimony or fanaticism by the 
width of his sympathies and his enlarged mental vision. 
Few men of his generation did a greater amount of quiet, 
unostentatious, unremunerated public work, and no one 
was more content that his services should pass unrecog- 
nised. It was this singular union of intellectual and 
moral excellences which gave Lord Hatherley a unique 
position in his profession, and secured for him, from those 
who had closely watched his course, a degree both of 
respect and affection which may have seemed to outsiders 
more than his public performances warranted. 

Lord Hatherley’s connection with the law extended 
over more than half a century, and for nearly thirty years | 
he filled judicial offices. Such an experience gives a man | 
a first-hand acquaintance with the ever-shifting course of 
commercial and social life,and Lord Hatherley’s career 
was coincident with unusually eventful changes in the}, 
practice both of business and of the law. His earliest | 
forensic contests were waged before the Parliamentary 
Committees which sanctioned the first beginnings of the 
English railway system. He took part, as advocate and | 
judge, in the administration of no less than four different |; 
codes of bankruptcy law, of the last, and not the: most | 
successful of which, he was himself the author. He wit- | 
nessed every stage of the commercial revolution which has 
transferred the bulk of the larger business of the country 
from the hands of private partnerships into those of 
joint-stock corporations; and no judge did more to 
develop the new principle of limited liability, and to 
give definiteness and precision to the complex provisions 
of the Companies Act of 1862. ‘The alterations in 
legal procedure which took place during his pro- 
fessional life were not less marked. When he began 
practice in the Court of Chancery, although Lord Eldon 
had ceased to preside there, the superstitious veneration 


i 
‘ 
i 
; 








eerie eetacnmerrinemsctesaencicesethteancsmcaseeiheltsarorshentnnsetcetaii utente encarta nis ci cote oo a 
ee 


LT 











July 16, 1881.] 


with which the foibles, no less than the virtues of the 
old Chancellor, were cherished, did much to paralyse its 
usefulness. Lord Cottenham, as great a master of equity 
in the purely technical sense as ever sat at Lincoln’s Inn, 
was too enamoured of the elaborate and oppressive system 
of which he was the most skilful living exponent, to realise 
its vices. The first serious attempt to grapple with the evil 
was made by a Commission of which Lord Hatherley was 
an active member. Their report led in 1852 to wide and 
beneficial reforms, but it was not till more than twenty 
years later that the J udicature Acts put an end to the old 
Chancery practice of pleading by Bill and Answer, and 
taking evidence by affidavit—perhaps the most costly and 
imperfect machinery for defining issues and arriving at 
the truth which even the ingenuity of lawyers ever 
devised. Lord Hatherley, although his own schemes 
of judicial reform were not always very far-sighted 
or thorough-going, displayed throughout his career 
a zeal for the simplification of procedure and the 
removal of unnecessary technicalities which is, unfor- 
tunately, not common in lawyers of his resources and 
calibre. Asa judge, it is difficult to speak of him too 
highly. His manner was not impressive, and the habit, 
which he shared with the present Master of the Rolls, of 
delivering oral in preference to written judgments de- 
tracted somewhat from their stvle. But he combined an 
euthusiasm for justice with a complete mastery of the 
law, and no decisions which have been given in our day 
either inspired greater confidence at the time, or are more 
often resorted to for an authoritative exposition of the 
rules of equity. 

It was often said that Lord Hatherley inherited his 
political principles from his father, and in a sense, no 
doubt, this was true. But there was, probably, little 
beyond the name in common between the Liberalism of 
the sturdy and erratic champion of Queen Caroline and 
that of his refined and subtle-minded son. However that 
may be, Lord Hatherley, though debarred during many of 
the best years of his life by his judicial position from 
taking an active part in politics, was a Liberal of a very 
decided type. The strong religious views, and the devo- 
tion to the Church of England, which he shared with 
another eminent Liberal, his friend Dr. Hook, did not 
prevent him from zealously advocating the admission of 
the Jews to Parliament. He wasa member of the Cabinet 
which carried the disestablishment of the Irish Church, and 
his adherence to the policy of that measure, which must 
have cost him much pain, demonstrated its necessity to many 
people who might not otherwise have been convinced. He 
had never had the practice, which alone can make a great 
debater, even if he had originally the faculty of becoming 
one, and in the House of Lords he was no match for such 
an antagonist as Lord Cairns. But any shortcomings in this 
respect were more than compensated for by the authority 
which the unmistakable singleness and directness of his 
character gave to all he said. There could hardly have been 
a more striking testimony to the universal respect which 
his motives commanded, than the way in which even the 
severest critics of the unfortunate Collier appointment 
abstained from anything like a personal attack upon the 
Chancellor himself. His bankruptcy legislation, though 
Well-intentioned, was not, as we have said, successful, 
but he did good service when he passed through 
Parliament the Act abolishing imprisonment for debt. 
He would, doubtless, be content that his reputation 
as a legislator should rest upon his association with 
the succession of great Government measures which 
during his Chancellorship received the royal assent. His 
interest in law and politics continued to the last, and 
after he had entered his eightieth year he was still a re- 
gular attendant at the judicial sittings of the House of 

ords, and his name was generally to be found in the 
division list. The record of a life so stainless and yet so 
complete is more effective than volumes of philosophy in 
correcting cynical views as to the essentiai conditions of 
worldly success. 









PAYMENTS. 
Now that Italy, by the issue of the new loan, has com- 
menced to carry out her scheme for the resumption of | 
Specie payments, it may be of advantage to state briefly ! 
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the nature and extent of the financial operations in which 
she is about to engage. The forced paper currency of 
Italy now to be dealt with is of two kinds. One portion 
of it consists of notes issued on behalf of the State by 
what is called a “ consortium,” or combination of banks. 
This issue was commenced in 1866, and it increased from 
10,000,000/ at the close of that year to 37,600,0001 in 1876, 
since when it has been stationary. The other portion of 
the paper currency is composed of notes issued by six 
banks, which, like the State notes, have a forced currency, 
but for which the banks themselves, and not the Govern- 
ment, are responsible. The movements in this portion of 
the paper money, as well as the growth in the total 
amount of the note circulation since a forced .currency 
was given to it, will be seen from the following table :— 


Banks’ Total 
State ye Circulation. Circulation. 
z 2 

December, 1866 ...... 10,000,000 9,837,000 ... 19,837,000 
TOOT. oie 10,000,000 19,480,000 ... 29,480,000 

1868 ...... 11,120,009 22,524,000 ... 33,644,000 

1869 ....... 11,120,000 23,826,000 ... 33,946,000 

BO iccnd 17,800,000 19,898,000 37,698,000 

Ra ne va 25,161,000 23,102,000 ... 48,263,000 

Re sks oie 29,600,000 24,935,000 ... 54,535,000 

TOE cnkacs 31,600,000 26,573,000 ... 58,173,000 

1878-005... 35,200,000 25,329,000 ... 60,529,000 

1876. <:..6. 37,600,000 24,850,000 ... 62,450,000 

1OVB sccivc 37,600,000 25,841,000 ... 63,441,000 

RE ncctess 37,600,000 25,142,000 62,742,000 

BEE dicing 37,600,000 26,891,000 64,491,006 

TEE, seocce 37,600,000 ... 29,298,000 ... 66,898,000 
September,1880 ...... 37,600,000 ... 28,998,000 66,598,000 


It was originally intended that the forced currency of 
the notes issued by the banks on their own account should 
have ceased at the close of last year. By the Resumption 
Act, however, it has been prolonged until the 31st Decem- 
ber, 1883, after which date the notes will be payable in 
coin on demand. At present the six banks have a specie 
reserve of 5,300,000/, of which about 2,700,000/ is in gold, 
and the remainder in silver. But this, though adequate for 
their present requirements, is tuo narrow a cash basis to 
support their large circulation when its forced currency is 
withdrawn, and we must expect, therefore, that, in addition 
to the Government demands for gold for resumption pur- 
poses, some purchases will be made on behalf of the banks. 
This latter buying, however, need not be very large, and, 
spread over two and a-half years, is not likely to be much, 
if at all, felt. In considering the prospects of resumption, 
therefore, the bank circulation may, for nearly all practical 
purposes, be left out of account. It will not at all imter- 
fere with the action of the Government, and the banks 
may safely be trusted to take whatever steps are necessary 
to ensure the ultimate convertibility of their notes. 

It is, therefore, only to the measures to be taken with 
respect to the State issues that we need now look. This 
portion of the circulation is on the Ist of July next to be 
taken altogether out of the hands of the banks. From 
that date it will become in name, as it is now in fact, 
State paper, and, at dates to be subsequently fixed by 
Royal decrees, it will be made payable in cash at all the 
Royal Treasuries. It is to provide for retirement of the 
bulk of this portion of the circulation that the present 
loan of 25,760,000 has been negotiated, and the 
whole of the amount raised, less a sum of 1,760,0007 due 
by the Treasury to the National Bank, will be applied to 
the redemption of the outstanding notes. Accordingly, 
by the end of 1882, the amount of the State issue will be 
reduced from their present total of 37,600,000/ to 
13,600,0001, and the expectation is that by this large re- 
duction in the amount of the currency the value of the 
portion left in circulation will be raised up to a level 
with gold and the convertibility of the notes established. 
And there is every reason to believe that this expectation 
will be realised. Indeed, the mere initiation of the resump- 
tion scheme has almost sufficed to remove the depreciation 
of the paper money. Some months ago we showed, by a 
comparison of the Paris and Italian exchanges, what the 
amount of that depreciation was, and how it had fluctuated 
in’recent years. The Italian lire being of the same nominal 
value as the French franc, the London exchange on Paris 
and Italy should, broadly speaking, be onapar. Owing, 
however, to the debasement of the Italian paper currency, 
the rate on Paris has always in recent years been lower 
than that on the Italian centres, the difference between 
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the two being a rough measure of the depreciation of the 
Ttalian circulation. Continuing this table, we find that 
the rates have now approximated very closely to each 
other. 


Depreciation 

Paris Italy of Italian 

(3 months.) (3 months.) Exchange. 
A SG | meee, Eg aE 2.10 
fF MEO. MP. L on 15 isodscnsetes | 2.40 
1087+~Jane 31... 2.0.55 ..503...5) SRBBB © on. ss. SI B8 *-2.i...21.. | ES 
» Dec. 28 5 MO aghaihg Sins BE haan 2.60 
EV PU DO... occas css scdone , POE | tn svdeas RIT pcasspess 2.22 
onde, BT... csi cseeved SSG 885. 28.40 | o.0u..8. 2.75 
Sees 6° eee eee 2.55 
i RS DOG or nas ansegsrsnend _ See MIE sipsccets 3.27 
pp ES ST ee > eeen ann aes 2.50 
ag “arr een ees 2.70 
pg eR BD. 55 00 hog ID «ace .s05i- IS un ciasins 0.09 
BE Ch ipicinecscipancin rsd UD ) mesaveens BONO cckvisncs ee 


Thus, by the mere expectation of resumption the value 
of the Italian paper money has been lifted up almost 
|to par, and there seems no reason to doubt that as soon as 
action is taken to redeem the notes, and thus correct the 
redundancy to which their depreciation is due their value 
will be placed on an equality with gold. And as we have 
seen in the case of France and the United States, when 
‘the real value of a paper currency has been made to 
‘correspond with its nominal value, the actual resumption 
‘lof specie payments is effected without difficulty or dis- 
‘turbance. ‘he transition is so easy as to be almost 
imperceptible. It will, of course, be necessary for the 
| Italian Government to possess at the time of resumption 
‘ja stock of specie sufficient to give confidence in the 
| perfect convertibility of the 133 millions of notes left 
" ‘ : 
| outstanding. Already, however, it has | the nucleus of 
such a fund, since there is at present in the Treasury 
nearly 3 millions of gold and silver coin, and if it con- 
tinues as now to realise in its budgets a surplus of 
revenue over expenditure, the small additional amount 
needed to constitute an adequate specie reserve will 
doubtless be provided. 


{| 
1} 


From the purely financial standpoint, therefore, we see no 
cause to doubt that the resumption scheme will be 
earried through successfully. In the present heated 
state of the political atmosphere, it is, of course, 
possible that something may happen to upset all 
caleulations. If, for instance, Italy were to be drawn into 
cote instead of the paper currency being redeemed, its 
amount would certainly be largely increased and the date 
of resumption indefinitely postponed. Or the success of 


ne a nee 


| 


will, notwithstanding the scarcity of the metal, cause any 


material pressure or disturbance in the money markets of 
the world. 


The following are the chief provisions of the Resump- 
tion Act :— 

Art. 1. The “Consorzio” of banks of emission, established by 
the law of the 30th April, 1874, shall be dissolved on the 30th June, 
1881. From the Ist of July, 1881, the notes of the “Consorzio” 
which remain in circulation shall be a direct debt of the State, 

Art. 3. The notes of the Consorzio shall continue to have a 
forced currency, but they shall be exchanged for legal money in 
gold or silver, in accordance with the rules enunciated in’ the 
following articles :— 

Art. 5. Royal decrees shall determine the date from which all 
notes of 50centimes, 1, 2, and 5 francs, which are received at the 
public treasuries shall not be again put into circulation, and also 
the dates from which the various notes of the Consorzio shall 
be payable in cash at chief treasury, and also at the treasuries of 
Florence, Milan, Naples, Palermo, Turin, Venice, Bari, Bologna, 
Cagliari, and Messina. 

Art. 6. The notes of 3, 1, 2, and 5 francs withdrawn from circu- 
lation shall be cancelled, as also all the notes for other denomina- 
tions which are withdrawn to make up the total amount of 
24,000,0001 of notes to be redeemed. 

Art. 8. The Government shall repay the loan of 1,760,0001 in 
gold made to the Treasury by the National Baxk in value'of the 
convention of the Ist of June, 1875. That repayment shall be made 
three months before the commencement of the redemption of the 
notes of the Consorzio spoken of in Art. 5, and, in any case, three 
months before the complete execution of Art. 6. Before the same 
date, the notes of the Consorzio, representing the credit of 
2,000,000 of the banks of emission in conformity with Art. 5 of 
the law of the 30th April, 1874, shall be payable in gold. 

Art. 9. The Government is authorised to procure before the end 
of 1882 a sum of 25,760,0001, of which 16,000,0001 must be in gold, 
by means of a loan, or other credit operation. That sum shall be 
applied exclusively to the execution of Articles 5, 6, and 8 of the 
present law. The rate of interest to be paid shall not in any case 
exceed 5 per cent. 

Art. 12. From the day on which the exchange of the Consorzio 
notes for metallic money commences, and in any case from the 
date on which the requirements of Art. 6 shall be completely car- 
ried out, and till further notice, the customs duties shall be pay- 
able in gold. The Government, however, may authorise their pay- 
ment in notes of denominations not less than 21. 

Art. 14. The circulation of the notes of the issuing banks is 
continued for the whole of the year 1883. 


ee emnstemanes 


THE PARIS MONETARY CONFERENCE AND 
INTERNATIONAL AGREEMENTS. 

Tue motive which has led to the adjournment of the Paris 

Monetary Conference to April 12th, 1882, may be inter- 

preted in several ways. It may mean, though we 


resumption might be seriously imperilled if Italy, under | do not think this is the case, that the present break 
the impulse of national jealousy or pique, were to launch | up of the Conference is a real separation, that the 


out into a largely increased military expenditure. But 
such unforeseen contingencies apart, the plan of re- 
sumption is thoroughly practicable. The difficulty that 





two States which convened it now feel assured that there 
is no likelihood of a real accord being attained, and that 
they hence have veiled a failure under the appearance of 


we see is not in the attainment of resumption so much as | an adjournment, or it may have been caused by France re- 
in its maintenance after it has been attained. It is to be | quiring further steps to be taken by the United States in the 
inferred from the fact that not less than 16,000,0001 of | direction of becoming entirely bimetallic; requiring that 
the new loan is to be paid in gold that the attempt is to | the United States, in short, should open its mints freely to 
be made to rest the currency to a large extent upon a gold | the coinage of silver on the same basis as France does 
basis. There is, however, to bea large coinage of silver. | now, and not according to the partial arrangements 
The whole of the fractional paper currency—that is, all | enforced by the Bland Bill, and that a distinct assurance 
notes of 5 frances and under—which, according to the | should be given of the certainty of a legislative change in 
‘the United States for this purpose. Lastly, it may mean 
withdrawn, and to a large extent replaced by silver, | that France and the United States consider that they may 
and as yet there is nothing to show that the | possibly obtain other adherents to the system of forming 


jlatest returns, amounts to about 12,600,000/, is to be 


silver as well as the gold currency is not to be made 
unlimited legal tender. And if this bimetallic system is 
jnouget to be established while silver remains depreciated 
‘there is a serious risk of Italy being rapidly drained of 
|the gold which she is now endeavouring at considerable 
leost to obtain. This, however, is a point upon which, in 
the uncertainty which prevails as to the future of silver 
land while the intentions of the Italian Government are 
|not fully disclosed, 1t is impossible to speak with any con- 
ifidence. The three things which it is desirable now to 
\note are, first, that a feasible scheme of resumption has 
‘been propounded, and is likely to be carried out with suc- 
'eess; second, that the benefits which would accrue to 
\Italy from the establishment of her currency on a specie 
|basis will assuredly far more than compensate for the 
additional burden imposed upon her by the new loan ; 
and thirdly, that, for reasons which we set out in detail a 

fortnight ago, there is, so far as can at present be seen, 

little cause to fear that the absorption of gold by Italy 


'a standard of value by the free employment of the two 


metals, and that they have consequently adjourned to see 
what other countries will do. 

Should the last motive be the one which has moved the 
States, which convened the Congress, to adjourn till next 
April, we think it is most likely to be in the main disap- 
pointed. Hollard, now in a state of suspense, may join a 
bimetallic confederation, but it can hardly be expected 
that England and Germany will. The resolution, on 
the subiect of the adjournment, referring to this part 


of the question, is very carefully worded. It has kept 


the adjournment which considering all the turns the 
negotiation has taken could hardly have been expected 
to have been made to so distant a date, from being @ 
hindrance to the object which the conveners of the 
Conference desired to carry out. Considering, it is said, that 
“ there is reason for believing that an understanding might 
“be established between the States which have taken 
“part in the Conference, that the monetary situa- 
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« of legislation, and may give rise to diplomatic negotia- 
“ tions,” the adjournment was proposed. When we take 
the line of statement employed by the American delegates 
and the interests concerned into consideration, we can 
hardly be wrong in ascribing the arrangement of this 
resolution to the French delegates and to the influence of 
M. Denormandie, the Governor of the Bank of France. 
The declaration made by the French and American dele- 
gates to the Conference requires notice. The first three clauses 
were declaratory of the importance of a fixed relation in value 
between gold and silver, of the opinion that a powerful 
combination of States might by agreement among them- 
selves maintain such a relation, and that the proportion of 
153 to 1 was the most desirable one to adopt. The fourth 
clause is as follows :—‘ Without considering the effect 
“which might be produced towards the desired object by 
“a lesser combination of States, a combination which 
“should include England, France, Germany, and the 
“ United States, with the concurrence of other States both 
“in Europe and on the American continent which this 
“combination would insure, would be adequate to produce 
“and maintain throughout the commercial world the re- 


“ should adopt.” 

Now, without going over again the well-worn argu- 
‘| ments against a standard of value formed by the employ- 
ment of the two metals, and without discussing how 
powerful a combination should be which desired to fix a 
| definite relation between the two, we wish to point out 
\ that the further question, the argument as to the desira- 
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“tion of several States may call for the intervention | dated by lar 


“lation between the two metals that such combination | 


| 


| 


| bility or otherwise of entering into such engagements at all, | 


| . . . . . 
| has received a very curious illustration during the present 
iweek. Italy, one of the countries represented at the Con- 


| 
| 
j 


‘ference, and a member of the “ Latin Union” from the | 


/first commencement, is about to undertake one of the 
‘most difficult financial operations a nation can 
| undertake—the resumption of specie payments. M. 
Seismit-Doda, the leading delegate of Italy, had 
/declared in the course of the proceedings of the Con- 
‘ference that Italy was there “to sustain the principle of 
bimetallism ;” on another occasion he thought the Con- 
ference “ would not know how to separate without having 


| voted a motion affirming the necessity of doing some- | 
| | 


|‘ thing in the interest of the rehabilitation of silver, with 
“the proportion of 1 to 153.” It might naturally have 
‘been thought that a country thus entirely in accord with 
\the principles of the Latin Union, and already a member 
of that body, would be the last to leave it. 


engagements are held to when not absolutely convenient 


ito the country making them, we find in the orders of the | 


| day of the Italian Chamber, on passing the law for the 
‘resumption of specie payments, the following declaration : 


But on the | ,ounded with his creditors, they agreeing to accept a com-_ 


other hand, strangely enough, showing how little such | 


| 
| 


_ established on a gold basis, is less, and it appears probable, 


} 


| 


| 
| 


| the way in which the provisions of the Bankruptey Act 


| whose claim amounted to 


se PTY ® . ° 7 te 
i“ That it eannot be obligatory un private individuals to | 


* receive silver money which does not bear the mint mark 
|“ of the country.” This certainly has entirely the appear- 
‘ance of a desire on the part of Italy to free herself as 
early as possible from the Latin Union, one of the main 
the money coined by its members. The argument 
against joining with other nations in an artificial league 


metals is a very strong one, and it has received new force 
from the conduct of Italy in this matter. 





| BUSINESS NOTES. 





| 
| 
| 
| 
| 
| 
| 


trade returns of the United States for the first eleven 
|months of the past fiscal year show an enormons prepon- 
derance of exports over imports. The figures for the two 
past years are— 

Eteven Montus ENDED May. 


iF 1881. 1880. 

1 E £ & 

1 4xports of merchandise ... 167,766,000 152,611,000 
Imports of merchandise ... 116,747,000 121,488,000 


batioey 31,123,000 


Excess of exports 51,019,000 


ale reece 





| tO maintain a fixed relation in value between the two | 


three bills amounting to 1121. 


| principles of which was the international character of | pecame bankrupt, and on Barrow seeking to prove on the 


| decision of the Court, 
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y large imports of specie, the value of the imperts 
and exports of gold and silver in each period being— 
ELtven Montus ENDED May. 








1881. 1880. 
£ 2 

Imports OF. geld.........e0ss 2000 19,942,000 16 022,000 
amports of silver ............... 2,138,000 2,298,000 
22,080,000 ... 18,320,000 

£ £ 
Exports of gold ................08 390,000 619,000 
2xports of silver ............... 3,095,000 2,558,000 
3,485,000 3, 77,000 

Excess of special imports 

OVOT CXPOTES  ......cc0cseseeees 18,595,000 15,148,000 


Setting now the excess imports of specie against the excess 
exports of merchandise, we have the following comparison 
of the net excess of exports of all kinds over imports 
during the two onme. 

LEVEN MonrHs ENDED May. 


1881. 1880. 
2 os 
Excess of exports of merchandise ...... 51,019,000 31,123,000 
Less excess of imports of specie ...... 18,595,000 15,143,000. 
32,424,000 15,980,000 


We thus see that the unliquidated trade balance due to 
the States is now nearly 16,500,0001 greater than it was 
at this time last year. Or rather, we should say the 
apparent unliquidated balance, as of course there are no| 
means of knowing to what extent payment may have been | 
made in Stock Exchange securities, which now play so pro- | 
minent a part in the settlement of international debts. | 
To all appearance, however, the power of the United! 
States to take gold from this side is much greater than it | 
was twelve months ago. At the same time, however, | 


America’s need for gold, now that her curreacy is firmly | 


therefore, that payment for a large portion of her trade) 
debt will be taken rather in commodities than in specie.» 
With Italy in the market for gold, the action of America| 
in this matter is of vital importance, and will be watched | 
closely and with keen interest. 





EvASIONS OF THE Bankruptcy Act.—A case decided | 
by the Court of Appeal last week affords an example of | 


are frequently evaded by means of private agreements. | 
In 1879 one Andrews, a bootmaker at Northampton, com- 


netieataapaaaaasecaeaiaat aes 


position of five shillings in the pound, payable in three 
instalments. Amongst those who accepted this composi- | 
tion was Jas. Barrow, a leather merchant in Bermondsey, | 
1871. Before, however, any \| 
instalment of the promised composition had been paid, | 
Andrews came to a private arrangement with Barrow, | 
under which, on condition of the latter continuing to give || 
him credit for goods, Andrews agreed to pay Barrow the 
amount of his debt in full, and did make payment 1n | 
In 1880 Andrews again | 


liquidation for 112/—the amount of the three bills— 
the trustee rejected the proof, his decision being 
subsequently confirmed both by the Judge of the}! 
County Court and by the Chief Judge. Barrow then | 
carried the case to the Court of Appeal, in which also | 
judgment has been given against him. In giving the 

the Lord Chancellor pointed | 


‘out that by sec. 126 of the Bankruptcy Act it is ex-| 


| 


pressly provided that no addition to or variation in a | 


| . i 
| Tue Trape or rae Unirep Srates.—The official | composition shall be made without a resolution of the: 


| creditors ; and how, he asked, if there can be no addition | 


| stalments of the promisod com 


for the benefit of all the creditors can there be an addition | 
for the benefit of one creditor, and that carried out bebind | 
the backs and without the knowledge of the others ?| 
here was no analogy, his lordship showed, between this | 
case and that of a bankrupt subsequent to his discharge) 
paying his former creditors out of after-acquired moneys, | 
which would be nee ne T en 

nd row was made -| 
between Andrews a ee Pe en ae all 


| was accordingly inconsistent with good faith to the other || 


| Part of this trade balance has in both years been liqui- | creditors, and inconsistent, therefore, with the spirit if 
Seen een e ee eee cee eee ae atleast Te 
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the Act, which seeks to place all creditors upon an equal 
footing. How the Act could be interpreted in any other 
way we fail to see. The case against Barrow’s claim seems 
too clear to admit of doubt or argument, and the per- 
sistence with which it has been carried from court to 
court can hardly be explained on any other ground than 
that evasions of the Act by private arrangements are so 
numerous that they have come to be looked upon as 
honest and legitimate transactions, which they certainly 
are not. 





New Zeatanp Finance.—It is not only ill-news which 
flies fast. The Treasurer of New Zealand on Tuesday 
had a gratifying task to perform in making his financial 
statement, and it required but a few hours to transmit 
an outline of his estimates for the current financial year 
to London. The year 1879 was one of considerable 
depression throughout the entire Australian group of 
colonies ; and it was then regarded as quite within the 
range of possibilities that the burdens piled up upon New 
Zealand finance might eventually involve a composition 
with her national creditors. But with the advent of the 
present New Zealand Ministry a great change was effected, 
the public works contracts were unsparingly investigated, 
and it was notified that as soon as the heavy works then in 
progress were completed, allnew undertakings of thisnature 
would be kept within the bounds of the land revenue. 
Economy was thenceforward the order of the day, and 
witihin two years of their coming into office the adminis- 
tration have found themselves in a position to present 
a really satisfactory budget. Itis not that the revenue 
shows material increase, for the Government feel themselves 
in a position to reduce the property tax by one-half, and 
slight reductions in the tariff on cotton goods and raw 
materials are also notified. But the expenditure has been 
largely reduced as the following comparison indicates :— 




















Estimates. 
1879. Current Year. 

Revenue. £& 

CONN ais Coscanne anndeyortchieres pee 1,345,000 
Railways, posts, property tax, 

and miscellaneous ................ 1,579,660 1,480,000 
2,816,244 2,825,000 
Tse POVGIOR oanccs snc cctscssvssssony  COOE 472,000 
3,134,905 3,297,000 
Expenditure 3,845,086 .........50 2,770,000 
Deficit ................0+ 700,131 Surplus.. 527,000 


The actual figures for 1880, at the same time, yielded a 
This is, indeed, a great change, due in the 
main to a reduction within two years of over 1,000,000/ in 
theannual outlay. The searching inquiry into the railway 
administration last year resulted in a report, the severity 
of which could scarcely be exceeded, and hence, by cutting 
down the working expenses the system which yielded only 
2 per cent. on the capital outlay in 1879 paid 3} per cent. 
in 1880. Similar economies are shown in the other depart- 
eaiies and instead of a heavy deficit and excessive 
borrowings, there is a surplus and a reduction of taxation. 
|The advices to hand further assure us that the Budget 
proposes to devote the whole land revenue to public 
works, while all claims on the Treasury and the whole 
expenditure of the year will be defrayed out of ordinary 
revenue, and a small surplus is expected to remain at the 
end of the twelve months, The present year is certainly 
favourable to the colonial exchequers ; but the above re- 
sult clearly shows what may be accomplished by a careful 
jand capable administration of the country’s many and 
great natural advantages. We trust that Queensland may 
'soon be induced to follow the recent example of New 


| Zealand in this respect. 








Britiso Trape with Servia.—Our dispute with Servia 
with respect to her tariff discriminations in favour of 
Austrian goods has been settled by a compromise. The 
treaty concluded between England and Servia in February, 
1880, contains the usual stipulation that each of the con- 
tracting States is to accord to the other the most favoured 
nation treatment. But by a subsequent treaty, Servia 
under the guise of a frontier traffic arrangement, agreed 
to levy upon imports from Austria of packing papers, 
stoneware, common pottery, common glass, unwrought 
iron, certain half-wrought iron and steel goods and agri- 
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cultural implements, only one-half of the rates leviable on 
the like goods, the produce or manufacture of the most 
favoured nation. As the duties on these goods are low, 
and except as regards the last two descriptions of manu- 
facture, there is at present no trade between this countr 
and Servia, the loss to us from this arrangement wit 
Austria might be comparatively unimportant. But the 
importance of maintaining the integrity of the most 
favoured nation clause is great, for if it is permitted to be 
evaded much of the benefit we derive from our commercial 
treaties will be lost. Strong representations on the 
subject of the Austrian agreement have accordingly been 
made by our Government to Servia, and the result is that 
a new treaty has been concluded, subject to ratification by 
the Servian Skuptchina, in which we agree to offer no 
further opposition to the treaty with Austria in consideration 
of the present ad valorem duties of 8 per cent. 6n English 
woollen and cotton yarns being reduced to 5 per cent., and 
provision being made for the protection of English trade- 
marks. This arrangement, as we have said, is not a 
vindication of what we understood to be our rights under 
the old treaty, but a compromise which, in view of the 
importance to us of securing the most favoured nation 
treatment, leaves a good deal to be desired, but which, 
owing to the peculiar relations between Austria and 
Servia, is probably as favourable to us as is at present 
possible. The text of the main clauses of the new treaty 
is as follows :— 

It is agreed that the duty to be levied on the importation into 
Servia of certain classes of British goods which, as stated in Article 
ILI of the aforesaid Treaty, is not to exceed 8 per cent. ad valorem, 
shall, in the case of woollen and cotton yarns, not exceed 5 per 
cent. ad valorem. Inasmuch as by Article XIV of a Treaty of 
Commerce concluded on the 6th May, 1881, between His Highness 
the Prince of Servia and His Majesty the Emperor of Austria, 
certain provisions are made for the mutual protection of trade 
marks, trade labels and designs, which provisions are further 
explained in the Final Protocol attached to the said Treaty of the 
6th May, 1851. Itis further agreed that a period of six months 
shall be assigned, from the date upon which the new Servian Law 
relating to trade marks, trade labels and designs (alluded to in the 
aforesaid Article XIV, and Explanatory Protocol of the said Treaty 
of the 6th May, 1881) may come into force, within which period 
British owners of trade marks, trade labels and designs, may take 
steps to establish, in conformity with Servian law, theirclaim to 
trade marks, trade labels and designs which may have been previ- 
ously registered in Servia as the property of foreigners ; and full 
protection shall be accorded in Servia to British subjects in respect 
of any such trade marks, trade labels or designs, to which they 
shall make good their claim. 

Subject to the foregoing stipulations Her Britannic Majesty’s 
Government offer no objection, so far as British interests are con- 
cerned, to the provisions of the Treaty concluded on the 6th day 
of May, 1881, between His Highness the Prince of Servia and His 
Majesty the Emperor of Austria. 





Tue Intsh Lanp Birt anp ADVANCES BY THE LAND 
ComMiss1oneRS.—TuHE fresh Clause which Mr W. H. 
Smith has proposed instead of Clause 27 of the Irish 
Land Bill may lead to important and salutary results. 
These would virtually establish Land Commissioners as 
trustees between purchasers of Irish estates and those who 
advanced the money for this purpose. A sum of about 
two millions, arising from the surplus funds of the Irish 
Church, would, according to the proposal, be applicable to 
the purpose. Though now included in the Clause, it is 
supposed that the backing which the transactions of the 
Land Commissioners would receive from the plan sketched 
out above might—in the present state of the money 
market—enable them to deal with landed estates to the 
extent of about five millions. That is to say, it is quite 
possible that debentures, if we imagine the obligations 
issued in such a form, to that value might be put out by 
the Commissioners acting in this respect as managers of a 
kind of Land Bank, as such institutions have been termed 
elsewhere, at a rate of interest approaching 3} per cent. 
The land purchased would be the primary security for the 
debentures backed by the two millions previously spoken 
of. The land itself would be paid for by annuity caleu- 
lated fora term of years extending the payment over a 
reasonably long time. The interest arising from the 
surplus two millions could be accumulated if not re- 
quired to make up any deficiencies in the payments 
from the purchasers, and assist wiih the proportion of 
the payments from the annuities, which would represent 
the return of capital, towards the redemption of the 
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principal sum. The advances might be put in the 
form of debentures, arranged in different series, to be paid 
at fixed intervals, with power to redeem earlier if funds 
were available. The plan would, as mentioned, interpose 
the land commissioners as trustees between the purchasers 
and the debenture-holders. It is not to be supposed that 
the commissioners would buy land rashly or at undue 
prices, and many existing landowners might be found 
very willing to part with their estates in exchange for 
debentures so secured, and bearing a reasonable rate of 
interest like 3} per cent. The plan might, if suitably 
arranged, be found a very feasible one. . 








PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1881, and July 9, 1881, as compared 
with the corresponding period of last year :— 

REVENUE AND OtTuwER KECEIPTs. 
































‘ RECEIPTS 
udget | April 1, | April1, | 9 Days | 10 Days 
| Estimate = . = - | Ending | Ending 
uly 9, u , | July 9, | July 10, 
for 1881-2) “yeh.” |" "aBso.” | “aad.” | * ‘1880. 
Balance on Ist April, 1881—| £ £ Re: | 2 
Bank of England............ Le 4,628,026 | 2,532,454 ns 
Bank of Ireland ............ | 1,295,636 | 740,974 
| 5,923,662 | 3,273,428 | 
REVENUE. ace 7 
ORMOND sich iciacsecsestissdsbbids 19,180,000! 5,061,000 | 4,967,000 | 474,000 | 486,000 
WOO iiss chisel cceninih stack | 27,440,000' 6,415,000 | 6,777,000 | 553,000 | 487,000 
OD rsdssscan sense teitetaia sede | 12,290,000, 3,358,000 | 3,247,000 | 343,000 | 332,000 
Land Tax and House Duty..! 2,760,000} 545,000 | 540,000 25,000 40, 
Property and Income Tax ..| 9,540,000) 2,266,000 | 1,850,000} 261,000 | 230,000 
DR IID: -wrcricndcngplenaieeie 6,800,000; 2,280,000 | 2,248,000 520,000 500,000 
Telegraph Service .............. 1,600,000! 405,000 | 410,000 nil. nil. 
Crown Lands .........0......000 390,000} 80,000 80,000 nil. nil 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares............... 1,200,000; 447,475 | 439,296 85,235 76,545 
Miscellaneous ..............06+- | 3,900,000; 1,221,953 | 1,411,988 64,225 | 199,681 
Revenue ........ssseceecesees 85,100,000 22,082,428 21,970,284 | 2,323,460 | 2,351,226 
__ Total, including balance cat 28,006,000 ‘95,243,712 


The expenditure during the same period amounted to 
27,500,283, as compared with 26,902,8241 in the corre- 
sponding period of last year, the issues during the 
period being 6,965,1362. 

During the week the cash balances have decreased in 
“a Bank of England and in the Bank of [reland as fol- 
OWS :— 





Bank Bank 
of England, of eens, ~~ 
& > 

Balances on June 30 ... 3,929,217 966,732 4,895,949 
— July 9... 1,107,187 505,365 1,612,552 
Decrease............ 2,822,030 461,367 3,283,397 

SJoretqn Correspondence. 

FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
(BY TELEGRAPH.) 


Paris, July 15. 
The Bank of France return, issued this morning, shows the 
following changes :— 





: _ INCREASE. Francs. | DECREASE. Francs. 
Dienlation WeetGics dx, couse eae aes Treasury balance ............... rae 
NN san cis tiarovina eal 462,478 | Deposits ............e0ececeeeeeeee ‘ 
nae Cohn and Sei ditnescecnqaesse 14,890,016 
Bullion ¢@ Silver ............++ 2,185,996 
The comparison of the gold and silver held is as under :— 
July 7. July 14. 
francs. francs. 
OE oc csies 645,328,830 ...... 630,438,814 
Silver ......... 1,237,247,746  ...... 1,235,061,750 
1,882,576,576  ...... 1,863,500,564 





Paris, July 14. 

The national féte being held to-day, the Bourse and all the 
public offices are closed; and the Bank of France return will 
only be issued to-morrow. 

Little interest is taken here in the Italian loan beyond the 
ultimate effect it may have in drawing gold from Paris; but, 
unless a demand for the United States should spri oat it 
is thought that as the time for remitting the gold to Italy 1s 
spread over a period of two years the drain will not be 7 
felt. There is evidently a tacit agreement among Frenc 
houses to abstain entirely from subscribing, for the London 
exchange, which rose to 25f 32c on the signing of the contract, 

since receded to 25f 26c. The money market is stall very 
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tight, and discount is impossible under the Bank rate. No 
movements of gold of any importance are reported. 

The Treasury has reduced its rate of interest on bills one- 
half per cent. The new rate is 4 per cent. for bills from 
three to eleven months; one per cent. from eleven months to 
one year. No change is made in the rate of 4 per cent. for 
bills to mature in 1855. 


The fall in all French securities has made further progress 
during the week, and, aeons the differences from day to 
day have not been considerable, a wide margin in price is 
observed if a comparison is made with the rates at the com- 
mencement of the month. Almost a panic reigned on the 
Bourse for a moment on Tuesday from offers by holders who 
had still hoped to see the market recover itself. Credit 
Foncier, Suez Canal, and railway shares, which had been for 
some time past the favourite medium of speculation, were 
offered at prices from 10 to 15 per cent. below those recently 
reached. This rush to get out was only checked by the rates |} 
touching a point at which buyers again came forward. It 
is probable that efforts will be made to reduce the 
differences to be paid at the settlement, but that an r- 
manent recovery will take place is doubtful. The outlook is 
by no means promising, although the Government journals 
carefully avoid all mention of the difficulties the recent 

licy in Northern Africa are creating for France in her 

oreign relations and in her domination in Algeria. 

The Republican party are by no means satisfied with 
the situation, but avoid everything that might bring 
on a crisis in the Ministry just before the Stee 
and the general elections. For the moment the national 
féte absorbs all attention, and renders a service to 
the Government by diverting attention from more serious 
affairs. There was a small recovery in pene Bourse, 
but with the exception of Bank of France shares all securities 
are lower in the week, as will be seen by the following list, with 
the variations on Thursday last :—Three per Cents., 85£ 40e — 
70c; Redeemable Old, 68f 80c — 70c ; New, 85£924¢ — 87}c; 
Fives, 119f 35c — 35c; Italian, 91f 30c — 70c; Austrian 4 
per Cents., Gold, 82f =; Turkish Fives, 15f 65¢ — 50c; 
Egyptian Unified, 395f — 5f£; Bank of France,5,575f + 125f; 
Banque de Paris, 1,257f 50e — 37f 50c; Credit Foncier, 
1692f 50c¢ — 50f; Union Générale, 1420f — &0f; 
Laender Bank, 825f — 35f; Paris Gas, 1,525f — 27f 50c; 
{§suez Canal, 1,705f — 66f 25c; Panama Canal, 516f 25e — 
llf 25c; Northern Railway, 1,945f — 210f; Western, 865f 
+ lf 25c; Orleans, 1,335f — 50f; Eastern, 807f 50ce — 7f 50c; 
Lyons, 1,740f — 50f; Southern, 1,210f — 50f; South of 
Austria, 277f£ 50c — 7f 50c. 

Weekly returns of the receipts on the French railroads are 
issued by the companies down to the fourth week in June, 
but more complete details of the first quarter of the year are 
now published by the Department of Public Works. Com- 
pared with 1880, the results are generally unfavourable, and 
show a falling off both in the aggregate receipts and in the 
earnings per kilometre. Of the great companies, the Eastern 
and Southern are exceptions, but the gain of the former is 
under 1 per cent. on its old system, and of the latter as much 
on its new system, while there are losses, in some cases 8 or 9 
per cent., on both systems of all the other companies. The 
differences per cent. in 1881, compared with 1880, on the old 
and new systems of the great companies, were as follows :— 
Northern, old, — 7°69; new, — 6°01; Eastern, old, + 0°68; 
new, — 0°38; Western, old, — 861; new, — 5°67; Orleans, 
old, — 194; new, — 6°58; Lyons, old, —7°79; new, — 904; 
Southern, old, —7'15; new, + 0°85. The total receipts on 
the different classes of lines in the quarter, and the earnings 
per kilometre (§ of a mile), were as under :— 

















































e 1. a eee 1881 1380. 

fi ancs. francs. f franes. 

Old system.,.....ccccse.+s 171,244.366 ..000e =177.261,675 16,571 17,693 
New system ............ 50,709,440 . 61,883.972 02... 477M corres 6,i93 
Special system......... 1,490,837 ...... 1,470,912 ...... 11,204  ...«0% 11,143 
Beate Maes.........-.-ccc 4,635,662 ...... 158,828 ...... 1,993 168 
Small companies ...... Bo... 2,838,176 2... 3,653 ...... 3,575 
231,013,580 ...... 237,613,563 «-++++ 9,720 ...... 10,407 


The total length of line opeu on the 31st March last was 
23,851 kilometres, or 14,905 English miles—composed as 
follows: — Old system, 10,334 kilometres; new, 10,195 ; 
special, 144; State lines, 2,388; small companies, 813. In ad- 
dition to the above are the local lines constructed under con-/ 
cessions from the departmental authority, and which are the 
subject of separate returns not yet issued. The railway duty 
in the quarter produced 16,624,447f. 

Judgment has been given in a leagpentng suit boone. Sy 


e dé ilwa Company ; whic 
bondholders of the insolvent Ven when at the head of the 
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und that the old board, as 
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‘bondholders, and allowed all the assets to be employed and 
lost in the speculations of the Franco-Hollandaise Bank. The 
deficit is about eleven millions of francs, which the Court 
ordered to be paid—three-fourths by seventeen members of the 
old board, and the remaining fourth by the administrators ap- 
4 ‘pointed by M. Philippart. : ; 

‘ Events in Algeria have attracted attention to the little 
; rogress made by France in the colonisation of that region. 
i The population, including the outlyimg district of Sahara, is 
below 3,000,000, of which the Europeans number only 320,000, 
of whom just one-half, or 160,000, are French. The others 
\ consist of 95,000 Spaniards, 40,000 Italians or Maltese, and 
A 25,000 of other nationalities. According to the census of 
1866, the French then numbered 122,000, and the other 
‘ Europeans 95,000 only; and, if the present progression con- 
tinues, the French will soon find themselves not only in a 
minority compared with European aliens, but with the 
| Spaniards alone, these having since increased from 58,000 to 
95,000, while the number of the French only rose from 122,000 
to 160,000. The rearing of cattle still remains almost exclu- 
; sively in the hands of the natives, for of a total of 14,747,607 
! head of oxen, sheep, goats, horses, &c., 14,263,323 belonged to 
! natives, and 484,284 only to the European population. About 
; | one-fourth of the grain crops are, however, raised by 
4 Europeans, and, from better modes of agriculture, the yield is 
for some crops more than double that obtammed by the 
é natives. The cotton and flax grown in the colony are, how- 
4 ever, almost exclusively produced by Europeans, as well as 
nearly two-thirds of the tobacco. The imports into Algeria 
amount to 216 millions, against 133 millions of exports. In 
that respect Algeria cannot compare with the English colo- 
nies, which at least export as much as they receive. Thata 
country so favourably situated, and abounding in natural 
riches of all kinds, should not have obtained a higher develop- 
ment of production, is proof of an absence of the genius of 
colonisation in the French race; and the present desire for 
territorial aggrandisement in North Africa cannot be justified 
on the ground of a need of room for expansion. 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Visnna, July 12. 


The favourable disposition of the Bourse, which continued 
all last week, is encouraging further conversions. Thus, 
| Wurtemberg is preparing to convert its States’ debts of 
/1847—69, at 45 per cent., into bonds at 4 per cent., 
which are to be issued at the beginning of September. 
‘In Austria the Danube Navigation Company is considering 
| the possibility of a conversion, to be limited to its silver and 
| gold loans, and the Bohemian and Western Railway will be 
| the next to follow. For the debenture conversion of the Karl 
es Railway, so many applications have already been re- 
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ceived, that its success is as good as insured. 
Harvest has commenced in Austria with the reaping of 
rye, and in Hungary with that of wheat. The weather is not 
unfavourable, and everywhere hopes are entertained of a good 
average harvest, but the quality is very different in different 
parts of the country. The reports on the crops in Germany 
are also very satisfactory, but every report is pushed to the 
| background by the exceedingly favourable news received 
‘from all parts of Germany, Austria, and Hungary on the con- 

dition of the vines. It appears that there are such enormous 
) quantities of grapes everywhere, that fears arise of the casks 
|not being sufficient to contain all the wine that will be pro- 
duced. The quality, of course, entirely depends upon the 
weather of the next month or so. 

The business done in produce in Austria and Hungary 
‘ean be judged of from the increase of securities at the Austro- 
| Hungarian Bank, which amounted to almost 17 million 

florins within the last fortnight. 

The Austrian Ministers of Commerce has ordered an 
“enquéte” to be made on the textile and iron industries, the 
results of which are to be used for the revision of the 
‘customs tariff. ; 

Certainly, the most profitable part of the Austrian 
Southern Railway is the line of Jabout 50 English miles 
between the capital of the empire and Wiener-Neiistadt. 

It is no wonder, therefore, that speculation takes this direc- 
tion, nor that a demand fora concession to build a competing 
tine to the neighbourhood of Baden has been presented to 
the Government. But the Southern Railway, by its privi- 
lege, has the first right to build these lines. The directors 
have, therefore, resolved to build several small branch lines, 
the concessions for which have already been demanded. 
Among these branch lines is to be an electric railway, which 
is to form the means of communication in a small mountain- 
ous district near Médling, a favourite summer resort with the 
mhabitants of Vienna. Besides this the directors have 
resolved to build a station near the Custom House in the 
centre of Vienna for the better accommodation of travellers. 
_ "The representatives of the “Conférénce A quatre” are to 
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meet here to-day, to discuss the question of railway junctions 
in the Balkan peninsula. The chief difficulties still arise 
from Turkey, which at last promises to recognise some of the 

| obligations imposed upon it by the Berlin Congress. To the 
line Ueskueb-Vranja, and its junction line to the Salonich 
route, the Porte refuses its consent on strategical grounds, 
but. offers to build a line between Pristina and Alekimak 
instead. 

The ironworks of Austria and Hungary during 1880 had 
about double the net profits they had in 1879. The machine. 
making industry is also progressing favourably. 

The receipts of the tobacco monopoly in 1880 were 14 million 
florins more than during the three preceding years. The total 
amount was 30,300,000 florins. 

The business of Austrian Savings Banks has continued 
steadily to increase during the last ten years. In 1870 the in- 

; vestments amounted to 306,000,000 florins against 753,000,000 
florins in 1879. Of this capital 448} millions were invested in 
mortgage loans, 132 millions in stocks, and the rest in bills 
and loans at short notice. 

The Austrian Pending Debt at the end of June showed 90°8 
million florins in Exchequer Bills and 321 millions in notes of 
the State. 

The rate for interest on the Hungarian Exchequer Bills has 
been raised from 4 to 44 per -ent. 

The German Federal Council before it adjourned voted a 
decree which admits the transit of cattle from Tyrol through 
Bavaria into Austria. 

The Bill affecting the contribution of the German Ex. 
chequer towards the expenses arising from the incorporation 
of Hamburg into the German custom line has been presented 
to the Federal Council. It demands a credit not higher 
than 40 million marks for covering half of the preparatory 
constructions, which comprise part of the docks, part of the 
ports, and the correction of old and construction of new 
canals, to render the communication easier between the upper 
and lower Elbe. The total costs are valued from between 84 
and 104 million marks. 

German chambers of commerce are at last beginning to 
oppose Prince Bismarck’s commercial policy. The Minster 
Chamber of Commerce, in its yearly report, complains of the 
new tariff, which is very disastrous to German millers, and 
the Chamber of Commerce in Coltbus deplores the damage 
done by the tariff to cloth manufacturers. The agitation for 
the elections to the new Reichstag, which take place in 
October, is already commencing in all parts of the country. 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


PD LALLA 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 13th July, 1881. 
ISSUE DEPARTMENT. 











z { & 
Notes issued ......0.. 41,239,015 |Government debt... 11,015,100 
Other securities...... 4,734,900 
Gold coin & bullion.. 25,489,015 
Silver bullion........ as wii 
41.239.015 |} 41,239,015 
BANKING DEPARTMEN1. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
iid nitdecieadpaass SIN. OD a ncckceocccceundcoe 16,271,339 
Public deposits, in- Other securities...... 20,195,229 
cluding Exchequer SEE - nasccisoiquvenegie 13,978,645 
Savings’ Banks, Gold and silver coin 1,164,728 
Commissioners of 
National Debt, and 
dividend accounts... 4,754,329 
Other deposits ...... 28,716,904 
Seven-day and other 
EE stasckse visi cnenceoes 258,850 
51,609,941 51,609,941 


Dated July 14, 1881. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


IABILITIES ASSETS £ 
Circulation (including bank = —=—=s=_—_| Securities ..........cccen ceseeeee 37,663,568 
I a cnerernncrebenansese 27,519,220 | Coin and bullion .......cs0+« 26,653,/ 03 
Public deposits ..........0e000000 4,754, 
Private deposits..........00.000 28,716,904 


60,990,453 64,317,311 
The balance of Assets above Liabilities being 3,326,858, as stated in the abeve 
account under the head Rest. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 
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The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


sei the latest week published compared with the previous 














Increase, 
: £ £ statement :— 
Circulation (excluding bank post bills) ................. Os babes ce’ A aie 287, BANK OF FRANCE 
Public GePOsItS .......cescecrereevessecseessssosesecesseeseescenes Sel ‘‘scecduleedte 1,725,663 ———- 
Other deposits ........-..scessccccrssssssssecsccrcceecceceeeeerenees BPEL ccddntcssite oe A wa 16. July 7. | Increase. Decrease. 
Government SCCUFITICS ..........sseeecersserseeeereenseoesesces 482, hae Cash ous. 4,620,000 75,308,000 é i eosnen 
EIGN Si 5d, Winn paibabdedessdadecedgavtoedsiobads Bed oS i sdbdbads S786 | Gissiecen uti ee or errr om t's em 
Se a aia eancaiaaaan i hore zrovaso | Government securitied enn] M1OK 00 | 14N04000 | | 
MEE 27... naXntectaubeabesecsapevnrenaaieteareaeige sineea 23,660 oo... ™ — Free ceeee nro 57201Q00 | 57,008,000 omnes | sis 
MeO a csiiscsurestsneiavhbditersusis <pucia nerteeertiaal dhe DGQOR  nicisc cess i Notes : ! 
. , seescorsevescnsneseresercossscrseeossecowass 104,718,000 102,526,000 | 2,192,000 : 
The following 1s the official return of the cheques and | @overament deposits 13,719,000 | 14815000 |... | 1,506,000 
uifle elenved at the Tendo BinleedOteabiie ts + Private deposits ...........--...ss---s-0+-+| 18,671,000 | 20,696,000| .. | 1,985,000 
uls ¢ caring rouse :— IMPERIAL BANK OF GERMANY. 
i July 8.) June 30. | Increase. | Decrease. 
1881. 1881, 1880. 2 ASSETS. é | £ ’ Qo é£ 
; rT | —- . lL scnenennienetintecnsanaiiiith oe and i. Lisishaakniiadéideesszans 8,745,000 ; 29,109,000; ... | 364,000 
1 £ ascounts WOMOTE <0 .seressseoenes 21,943,000 000; ... | 2,661,000 
Thursday ......... July 7 | 18,708,009 | June30 | 23,062,000 July 8 | 15,107,000 i LIABILITIES. ; | ne » 
Friday .......-4. » 8) 17,659,000 July 1) 24,784,000 | ,, 9 | 16,656,000 Notes in circulation ..............0.00c000+- 39,933,000 | 41,959,000 bes } 2,024,000 
Saturday ......... | » 9 | 16,484,000 | » 2! 20,661,000); ,, 10 | 16,277,000 | Current accounts ...........0 csceeeenn 8,931,000 | 10,336,000 | = | 1,355,000 
Monday..........-. | » 1L/ 17,543,000 |, ,, 4 | 27,534,000 || ,, 12] 15.947,000 sate Minune caitlin ti memati a. t _ 
Tuesday........... | » 12{ 15,350,000 | 5 | 18448000 || ° 13 | 15,933,000 AUSTRO-HUNGARIAN BANK. 
Wednesday ...... | » 13} 16,019,000), , 6} 19,162,009 || » 14} *45,740,000 | July 7. | June 3. | Increase. Decrease, 
| Soupen sen | ———_—_—— epneeonnsitifipemmas , _AssEts. | £ £ . £ 
Total ....... |__| 101,763,000 || 133,651,000 || 124,760,000 Cole and ition onhinalibpaca ecliidiachhaahion | 17,340,000 | 17,138,000 } 202,000; _... 
* Half-Monthlw Settling-day. t+ Corsols Settling-day. eT "“Tassarbeae. poe iT. | eee | 23 — 
JOHN C. POCOCK, Deputy-Inspector. Cironlation .............+-0e-vess: --ses2+0-t 32,322,000 | 31,000,000 | 1,322,000{ 


The following is the Manchester Bankers’ Clearing :— 








July 9, July 2, July 10, ASSETS. wy 7 mg wy ai ids aa ai 
5 at —_ Qaim and bullion serervnennense | 4,136,000 | 4,105,900) 31,000)... 
a ore anx - an asa ome Discounts ? '¢ 9,611,000 ) 7 
a —— ac ee r anid a ee 107,821 Serden do 3 11,078,000 |} $740,000 § 278,000 
1e following shows the amo ABILITIES. 

Y z 8 unt of the Circulation, Circulation Lscnatlscicinnatindiibihennaamdveliieén | 13,930,000 | 13,138,000 ade 108,600 
Bullion in both departments, Banking Deposits, Banking | Deposits ......... EL Side actuation: | 2.956.000 3,092,000 i 236,000 
Securities, Reserve, and Rate of Discount, for three months NETHERLANDS nase z 

. 7 duly 9. y | Increase. | 
ending 13th July, 1881 :— ASSETS, SO ek we he 
alea - ru lahat snieemecetioeciiinies | 1 ORIN ae Tg aan | 11,635,000 | 11,674,000 - | 99,000. 

| | ne l Discounts and advances ...-...-ss0---..- | $375,000 $205,000} 80,000) 
ve | , Gold Cireulat’n! Securities | | a LIABILITIES. | i 
'Coinand| infrom | (exeludng! ol a % 2 | Notes in circulation .............1000000- 17,066,000 | 16,748,000 | 328,000 | es 
| Bullion. ggces eas Bank Post, Deposits. Peat | Reserve. 23 Deposits ...--...-soecsecrneessnersseerrereeses| 1,671,000 | 1,885,000 |... | 284,000 
| | Export. | Bills) ment. | 34 BANK OF RUSSIA. _ Saenseh Agel 
ey omen freer olen anne org eee ’ | July 4. June 14. | Increase. |Decrease. 
Per ee te £ ; £ | £ a | a ASSETS. £ £ = 
April 6) 26,955,903 361,060 out, 26,595,903, 33,742,365 37,455,393 15,360,703) Coin and bullion (at 7rs =1l).....::..... 24,496,000 | 24,498,000 
13) 26,226,075 325,000 out! 26,707,180) 33,004,635) 36,291,649| 14,518,895) Treasury—Debt & expenses (9 rs=11)| 50,323,000 | 50,448,000 | 125,000 
20| 26.283,151| 245,000 in | 26,524,710) 31,968,591) 36,402,109, *15,508,441] S sABSLeSTES. 
27 26,403,253, 104,000 in | 26,256,115! 32,013,354 34,003,144! 15,897,138 Circulation (at 9 rs = 1l)........c.00.0--. 25,946,000 | 25,946,000 
May 4 26,256,509 62,000 in | 26,927,065) 31,208,859, 34,006,478) 15,079,444 ee : —— 
11 26,226,126 22,000 in | 26,699,520) 31,511,975) 34,138,518] 15,276,606 BANK OF SPAIN 


18 25,841,683 


59,000 in | 32,495,485, 35,529,559) 14,892,663) 
25, 25,952,924 


23,000 in | 26,334,075! 32,541,153) 35,055,929) 15,368,849 
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_ NATIONAL BANK OF BELGIUM. 








June 30. | May 31. | Increase. Decrease. 
£ | £ £ £ 





ASSETS. 

June 1) 25,919,935! 84,000 in | 26,761,795| 32,406,286) 35,360,926) 14,903,140 Coin and bullion | 10,271,000 | 9,906,000 | 365,000 | 

8 25,902,159 7,000 out) 26,899,170) 31,602,151) 34,693,511) 14,752,989 Se dicta seis ictass ha: - etn chibiehiecpaess | 17,419,000 | 17,839,000; ... | 420,000 

15) 26,522,419) 252,000 in | 26,301,000! 33,734,517) 25,644,255) 15,971,259 

22) 27,035,415, 150,000 in | 26,415,725) 33,482,907) 34,993,216) 16,369,690 Cireulation 11,257,000 | 11,108,000 140.000 | ‘eh 
oe 29) 27,234,919, 81,000 in | 26,954,040 36,129,100! 57-857 488 16,090,875 Deposits ..... 9,705,000 | 9,827,000 | . + 123,000 
uly —_6) 26,924,402 12,000 out) 27,547,970) 33,920,375) 36,898,324) 15,126,432 <— eee ee Se en a is rr 

13) 26,653,743 even. 27,260,370 33,471,235 36,466,568 15,143,373 WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 

















1 ne i's 000 | 2.299,001 | 124,000 
. : Specie aud legal tenders.................. 2,414, j 220,000 | 24, i 
with the present date, as well as ten years back, viz. :— Me | $1.727,000 | 31,391,000 | 336,000 | 
aay AR | | 2 ; Li Py. bar ag i | ; F ] LEABeLitine. 6,154,000 | 6.143.000 ll 000 
sh ; 

At corresponding dates| July 12, | Iuly 17, | July16, | July 14 | July13, | ovate Te | ekaaeooe | 282 ts000 | st2lo0e | 
with the present week.) 1871. 1878. | 1878 | 1880. | 1881. ae - s - 

, | enseatessanepasaesl pacman ——_— PHILADELPHIA ASSOCIATED BANKS. I 
Circulation (excluding| £ 2 |. #2 ee ee The | June 27. | June 20. | Increase. Decrease. 

Bank post bills) ceeeee 25,811,779 j 28,068,310 j 29,328,140 27,458,995 | 27,260,370 ASSETS. | £ £ i £ i £ 
Public deposits ............ 4,216,444 | 4,030,627 | 4,049,549 | 5,049,671 | 4,754,329 | Legal tenders .............0..ccc0cceecceseeees | 4,396,000 | 4,384,000} 12,000 
Other deposits ............ 27,956,931 | 22,624,600 | 33,511,228 | 26,908,517 | 28,716,904 | Loans... e ccncecceccessenneeceneneneees | 15,637,000 | 15,500,000 | 47,000 - 
Government securities... 15,126,557 16,750,960 | 16,749,642 i 15,545,921 16,271,339 LIABILITIES. | | | 
Other securities ......... 18,821,697 | 18,888,896 | 17,916,344 | 17,970,747 | 20,195,229 | Qirculation ..................c0:c1cceeeenees- | 2,089,000} 2,005,000 .. | 6000 
* event sates & coin} 16,646,034 | “g'979'045 | 21'137;927 | eee ean Deposits ceccstetscecercetsceceeeeess-| 14,869,000 | 14,900,000 | | gh ue 

in and bullion ......... 26,917,019 | 22,340,355 | 35,466,067 | 29,020, 26,655 Seer 
Bank rate of discount...| 2 % 34 - | 2 . 24 % 25 % __ NEW YORK ASSOCIATED BANKS. icant 
Price of Consols ......... 935 954 | 7 | 101} de i er | July 9. July 2. ; Increase. | Decrease. 
Average price of wheat| 59s 0d 44s 8d 43s 42 | 43: 9a 8d ASSETS. | z £ j 2-4 £ 
Exchange on Paris = 25 30 40 | 25 10 15 [25 27% 32h | 25 30 35 [25 22k 278 | Specie .....cecuccescu-cescececccecsessecessecees | 15,540,000 | 15,280,000 | 260,000 | 

— Amsterdam (sht)/11 18} 183) 12 0} 14) 120) 14} 122 3 | 1214 25 Loans and discounts.. | 70,530,000 | 70,100,000 420,000 as 

— Hamburg (3mths)\13 9} 103) 20 57 20 63 20 69 2071 | Legal tenders ..........0..s.0000 di iid | 3,260,000 | 3,420,000 | } 160,006 
Clearing-house return ..| 86,871,000 [123,727,000 /104,999,000 |124,760,000 {101,763,000 LIABILITIES. 

. ss . Ci i ss atc eels | 3,820,000 | 3,810,000)... 20,009 

he amount of the “other deposits,” compared with | Net deposits.......0.csc...0c | 69,960,000 | 69,300,000 { 681,000, 


the “other securities,’ showed in 1871, an excess of 
9,135,2342; in 1878, an excess of 3,735,704; in 1879, 
an excess of 15,594,884 ; in 1880, an excess of 8,937,7701. 
In 1881, there is an excess of 8,521,6751. 

In 1878, the Berlin Congress being over, and the 
British flag hoisted in Cyprus, considerable activity was 
displayed in the money and stock markets, and the value 
of money began to rise rapidly, as the coin and bullion 
and reserve were reduced. 


being discounted as low as Z per cent. Trade and agri- 
cultural prospects were alike considered as bad as they 


lower. 


RS a enimnnmnnainan 
é | 
| 


however, 12 per cent. was again quo 
well could be, and the railway dividends were generally 


| duly9. | July 2. | Increase. |Decrenee. 
ee ee 








£ 
Cie icici acadbadibeaicciiel | 1,526,000 | 1,505,000 15,000) 
Notes in circulation ...............-+----- | 3,446,000 | 3,473,000 |... __b_ 37,000 
BOSTON ASSOCIATED BANKS. 
| June 27. 


| June 20. | Increase. | Decrease. 
| & 















eposi 
Reserve (Specie & Legal Tenders). = 
Legal reserve against deposits 17,490,000 | 17,325,900 165,000 
Makan QR0008 fot se cies 1,310,000 | 1,375,000 | __. 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Duteh florin ati 
1s 8d; and-the franc and peseta at 25 per ll, American currency is reduced into 
Englis 


h money at 4s per dollar. 


nt i 






Discount axyp Money Marxet.—The discount quota- 
tions current early in the week showed a further relapse. 
and transactions in best paper were reported as low’ 
as 12 per cent. But, with the recurrence of the Stock 





| Exchange settlement at a time when subscriptions were 


| bei i —bhboth being in’ 
In 1879, the money market was as inactive as ever, bills _ being made towards the New Italian loan 5 
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amounts is likely to be gradually absorbed for Italy, 
while the holiday and harvest requirements usually abstract 
some amounts in coin. In addition, this week there have 
been small purchases of gold for Spain; and the question 
is still altogether in abeyance whether gold may not be 
required for America. ppily, on that point, money is 
still very plentiful in New York, and it must be remem- 
bered that we are having fine harvesting weather here. 
Possibly, therefore, our needs as regards wheat from 
America may be more easily satisfied than during the past 
two years. The exchanges keep, for the most part, in 
favour of this country, though the Paris exchange has 
relapsed a little this week. During the settlement, loans 
on high-class stock from account to account were charged 
for at 3 to 3} per cent., but to-day money was in abundant 
supply at 1} to 1} per cent. 

It is worthy of remark that, though, the coin and bullion 
in the Bank does not stand at a high level as compared 
with recent experience, the other deposits have this week 
increased to 28,717,0001, a point above what the item has 
been returned at since January, 1880. This, there is good 
reason to believe, indicates a steady accumulation of funds 
in London during the course of the current year, an 
accumulation which enabled the market to stand the strain 
of the enormous Stock Exchange speculation in May last 
with comparative ease. The large subscriptions to new 
capital, made all over the country but chiefly receivable 
here, have also tended to increase, for the time, London 
bankers’ deposits; and now that there is less employment 


England. These are Bank liabilities, however, which a 
revival of speculation and a dispersal of new capital sub- 
scriptions, may soon cause to be drawn upon, and hence it 
is the more desirable to keep up a substantial reserve. 
That deposits have materially increased in London, the 
following figures clearly prove :— 


Deposits, Deposits, 

June = 1880. June 2 1831. 
Union of London .................066 13,650,000) ............ 14,600,000 
DOINIINE “5 sods chcunigebiapeseithanusieind SRI Scvinsacctles 2,449,645 
Central of London .................. RUBS S  scscivacvese 1,265,670 
London and South-Western ...... 1,686,420 ............ 1,923,993 
RRR eI. NE: wansociedors 2,915,041 


In the Bank return there is a usual increase in the 
Government securities, due in some degree to the tem- 
porary borrowing of 1,000,0001 by Government for de- 
ficiency purposes. At the same time, there is a reduction 
in the other securities to about the level of the middle of 
June. On the other side of the account there is visible in 
the public deposits a further considerable drop due to the 
completion of the dividend payments, with a substantial 
increase in the private balances. As these movements 
largely counteract each other, there is practically no 
alteration in the reserve, and their effect upon the note 
issues and coin and bullion has been a slight decrease 
under both heads. 


The adjournment of the Conference at once put down 
the price of silver to the lowest point touched since May, 
1879. Last Monday week there were transactions as high 
as 523d per oz., and at the existing quotation of 503d 
a fall of nearly 3 per cent. is apparent. In the absence 
of supplies, however, there appears more steadiness at this 
rate than was the case earlier in the week. Forty lacs of 
India council drafts (realising 325,0007 net) were offered 
on Wednesday, the minimum being announced early in the 
day at 1s 7}d per rupee, or #4 lower than last week. The 
entire amount was placed, applicants obtaining about 83 
per cent. of their tenders. If the Indian Government can 
afford to wait for their money till the market is prepared 
to give them the rate they require, they will obviously be 
in a far better position for securing a favourable rate. 
There is so little silver for remittance just now that the 
India Council hold something approaching a monopoly. 


It is announced that the seven unlimited Scotch banks 
have agreed unanimously to recommend their shareholders 
to — the principle of limited liability, and to register as 
limited banks under the Companies Acts 1862 to 1879 as 
soon as the necessary arrangements can be made. Whether 
the three senior banks propose to take any further step is 
not mentioned. They might propose to give their note- 
holders security by setting apart, in the name of trustees, 
. nennent amount of stock in the public funds for that 
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We understand that next week Messrs Rothschilds 
intend to bring out the New Indian Railway enterprise 
of which they have charge. 

The Directors of the Bank of Spain have agreed to dis- 
tribute, on account of the profits of the current year, a 
dividend of 55 pesetas per share. The shares are of 500 
pesetas each. 

The liquidators of the City of Glasgow Bank, on Wed- 
nesday, made a further return of ls in the £ to the 
creditors, making 18s in all. 

The Frankfurter Zeitung remarks that the statement 
of the Bank of Germany of the 7th shows, as was expected, 
a very marked reflux. The drop in the advances amounts 
to 1,989,500/; in the bills, 851,0007; in the deposits, 
1,354,5001; in the note circulation, 2,024,0007; in the 
cash, 364,5001. All these movements are in the main 
periodic, but the crop in the advances shows how much 
the previous increase had been connected with the specula- 
tion in securities. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 

Bank bills— % | Trade bills— 


4 
CMH secsveacotohins 1} } D -Mee . deccncsvesnneneves 23 3 
The current allowances for deposits at notice and call 
are given below :— 
Private and joint stock banks at notice 14 per cent. 
Discownt houses at call ........ccceceesesees 1} per cent. 
_ seven days’ notice ... 14 per cent. 
oe fourteen days’ notice 14 per cent. 
The discount quotations current in the chief continental 
cities are as under, the German rates showing rather more 


firmness, while money is also in good request in Paris :— 
Ban Open Bank 


k Open 
Rate. ~“— Rate. Market. 
% 


seresereeree 


bie > ie WO. concatetrces . a ae 
sisvaliinles gaia: aie St Petersburg... 6 .. 53 

23 New York (call money)... 
s.—As a whole the movements in 
prices have this week been favourable to the holders of 
securities, though there are some noteworthy exceptions 
in the United States and Canadian railroad markets, in 
silver stocks and Italian rentes. But money is very easy, 
and the settlement having been readily arranged with low 
“ carrying-over” rates, there has been a general, though 
not a large, improvement in Consols and in home railways, 
in spite of the dividends, as well as in Russian and some 
other foreign stocks. The coup d'état in Bulgaria has 
exercised little or no effect upon prices here; though the 
market is at times inclined to view with greater apprehen- 
sion the state of affairs in Northern Africa, and the 
countenance which the Porte appears to be giving to the 
Arabs in revolt against France. The hot weather is 
causing many absentees from markets, and the general 
current of operations flows less swiftly, and speculation 
is now more confined within certain channels instead 
of being of that all-round character which was so notice- 
able before the turn of the half-year. Indian gold mines 
continue decidedly out of favour, although the market is 
assured that the prospects of the Glasgow Company are 
“excellent.” 

The Italian loan for which subscriptions were received 
on Wednesday and Thursday, has of course put other 
applications in the shade, though the few colonial loans 
on the market have met with a fair response. In the 
absence of any official information, it is understood that 
the subscriptions to the Italian loan in this market have 
more than covered the issue, after deducting the amount 
reserved for home subscription ; but, of course, it is im- 
possible to say how much of it has already passed into 
what may be termed ultimate hands. 





First 
Capital Payment Further 
duplitations. ano Liabili 7 ty 
Italian 5 per Cent. Loan, at 90..................+. 14,600,000 ... 2,920,000 ... 10,220,000 
City of London 3 % bonds (say) at 97 (the 
as Besar ee 500,000 ... 25,000 ... 460,000 
e Uom oO 
second Gono es a on ee ose ies 
ee ve 25,000... _76,750 
Compensation Assurance, Limited ............... 1,000,000 ... 250,000 ... 750,000 
Mulhausen Steam Tramways, Limited ......... 150,000... 45,000... 105,000 
Western Australian 4 per Gent Loan, say, at 
_ 95h (the minimum) oo... ccc ceseesesessees 000... 31,500... 102,500 
Kiandra Gold Mining, EE 110,000 ... 11,000... 99,000 
Jetée Promenade de Nice Company ............ 80,000 ... 20,000 .., 60,000 
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£ 
ba River Gold Washing, Limited .. ......... 66,000 ... 750... 41,2 
Bank of Port Elizabeth, Limited—London - — 
TABOO <p. <o0-csnonctnni oqheietacteceepepseapees ronseens 50,000... 10,000... 46,000 
Military Inventions, Limited ..............0000 50,000... 20,000... 30,000 
17,356,000 
Previously recorded in 1881 ,..........000 131,927,413 
149,283,413 


Though money is so abundant just now, the total sub- 
scription to the Queensland 4 per Cent. Loan, 1879 
(balance) was but slightly over the 1,053,000/ required, 
and tenders at the minimum of par obtained 86 per cent. 
The public are beginning to recognise that Queensland 
has borrowed far too rapidly of late. 


A few days ago it was stated that the firm of Messrs. 
Donald Currie and Co. was to be turned into a limited 
liability company. It now appears that the Castle 
Packets Company, carrying mails between England and 
the Cape and Natal, is to be reconstituted as The Castle 
Mail Packets Company, Limited, in view of the increasing 
requirements of the trade with South Africa. The com- 
pany has been registered to-day. Messrs. Donald Currie 
and Co. will manage the company as heretofore. 


British GOVERNMENT SecuritTies.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Monday, 101 and 101} ; on Tuesday, 
1003 and 1015; on Wednesday, 101 and 1013; on Thurs- 
day,101 and 1012 ; and to-day between 1013 and 1013. Some 
weakness was visible on Tuesday, but it soon passed off ; 
and to-day there was a rise of }. Bank stock is still 
improving, and India sterling loans are advanced, though 
the rupee paper has fallen, together with the Indian 
exchange and the price of silver. 









Closing Prices Closing Prices Ine. 
last Week. this day, or 

Console for MONEY.........s00e0e-48 npinvatiiens: Ea a 

DROS BROOWON. 6.035.555 cevessenksesecsdsackebens . 10143 wigs + 2 
RIES G...secitistsissineocevaccecsdlialilaniveent 1003 1 —s6lUtUS 
SOUT TR. vonisneuhsitlitia netics siidiacaaicmaiaaahd 100} 1 101 ¢ * = 
EN sessile els eknsascel 872 8} . 8748 —- 
Rxchequer Bills June2 % _... 7s 12s pm . 8s13spm — is 
Bank Stock (last dividend 43 %) ........+++ 288 90 289 91 2+ 1 
India 4 %, red. at par, Oct.. 1888 ..........0 106} § 106 2% 
Metropol. Board of Works 3} % Consols.. 108} } 1085 eee ene 


CotontaL Government Desentures.—Queensland 
Four per Cents. have fallen 3, otherwise this department is 
unchanged. 


Forr1an Government Securities.—Apart from the 
general rise in Russian Stocks there is less change than 
usual to record in the Foreign Stock Market. In some 
stocks a tendency to improvement, which might otherwise 
have shown itself, has been checked by the want of con- 
fidence noticeable in Paris. Spanish Three per Cents., how- 
ever, are again in favour. Mexican have recovered a little, 
while Peruvian are again weak, as the result of the publica- 
tion of further copious communications between Senor 
Blest-Gana and the bondholders’ representatives. Chili’s 
intentions would certainly seem to be to manage the guano 
contracts entirely herself and to render few explanations 
concerning them. 


The following are the changes for the weck, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices Inc. 
s last Week. this day. or Dee. 
Argentine 6 %, 1868 .......c.cccccscsesescereeeres 00 99 1 2A. 


Ditto 6 % Public Works, 1871 ............ 98 9 
Austrian 5% Silver Rentes(lessincme.tax) 67 } 
Pe 4 * os | Ht , uy 

lian a 

Ditto 5 %, isa 1024 3 

Ditto 5 %, 1875 
Buenos Ayres 6 %, 1873 
Chilian 5 %, 1878 .................... 

Costa Rica 7 %, 1872. 
Danubian Princivalities 8 %, 1867 
Egyptian Daten, Cpababe 235i si scccscinctesnadba 

Ditto Unified Debt Stock Seatsccilahialaied 

Ditto 5 % Preference Stock 

Do 5 % State Domains Mort, 
Entre Rios 7 %, 1872 
French 5 Miccamicia cis 
Hungarian 5%, 1873 ...... 


Ditto6 %~ Gq 
(talian 5 old Rentes 
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Japanese 
Mexican3 4 0 


Norwomian 44 %. 1876 
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Portuguese 3 %, Bonds 1888, ao.” 


4% 
Rusa ‘cia iid edacieidieti 
tto5 %, Oe COP eee eee ee eee: . 
Ditte 5 %, is7y 
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Closing Prices Closing Prices Ine. ee 
last Week. this day. or Dee. oe is 
. + g 5 seks 
+ ; clo iti 
+ tc SES 
a $ “Fas eS 
+ } Si ot 
+ i ot Ree 
+ : wee > 
Turkish, 1854 (5 % Egyptian Tribute)... a AS eee 
Ditto 6 %, 1858 ’ se o2 Fe 
Ditto 6 %, 1862 = aren | ete 
Ditto 5 %, 1865 (General Debt) + i 5 fost 
Ditto 6 %, 1865 a aes ia e.e 3 
ee kiss ccnsecsestctctiiecens: FEET. ence, ea cs & ; 
Ditto 44 %, 1871 - 3 P< 
Ditto 6 %, 1873 aie ee 
Ditto 9 %, laa “i 
Ditto 5% Ottoman Defence, 1877 ...... - 3 






United States5% Funded Loan (pr. 1024)... ! 
Ditto 44 % (par 1024) 1 

Lh TD | ene 
Uruguay 6 %, 1871 (now 23 %) ..........00.0 GT = seein 374 8) 
Home Raritways.—The market has been in a humour to | 
receive the dividend announcements favourably, and hence 
may be explained the general rise in the stocks interested. 


The notifications have so far been as under :— 





























1880. 1881. 






——— |Dividend.| Balance. | Brought | pividend| Balance, 






—_—— | 














' 
Ba FS £ £ Ss: 2 fl 
Lon. & Brighton} 6,724 | 4} 6,431 3,411 3 60O|tséCS 8 
Man. & Sheffield} 2,176 | 2 2208 | 1,754 nil | 2,600 
Metropolitan ....| 5,949 5 5715 || 4155 5 | 6238 
South-Eastern...| 15,977 4 7,257 2074 | 3. | 4e7 





Three of the dividends, therefore, show a_ reduction, } 
mainly owing to the increase in the working cost, though ! 
in the case of the Manchester and Sheffield to a consider-| 
able drop in the traffic as well. Working expenses were; 
generally benefited at this time last year by previous 
sales of old rails for shipment to America. Taff Vale and | 
Cornwall Mineral Stocks are each 2 up on the week. 

The only stock which shows a relapse is that of the| 
Metropolitan District Company. The arrangements as 
regards the Surbiton and Guildford extensions have taken 
the following form. A select committee of the House of | 
Lords have passed that portion of the Guildford, 


Kingston, and Tondon Railway, which it was agreed | 
should be cunstructed by the South-Western Railway, but | 














have refused to sanction the branch line which was to have 
crossed Great Bookham Common to join the South- 
Western Kailway at Leatherhead. As the other 
branches between Surbiton and Guildford were abandoned | 
in the House of Commons in favour of this Leatherhead 
extension, the Bill, as now passed by the Lords, only 
authorises the construction of the main line between | 
those two points. The other portion of the line from 
Surbiton to Fulham, which is to be constructed by an 
independent company, under the joint control of the 
District and South-Western companies, has passed un- 
opposed. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
















































Closing Prices Closing Prices Ine. 
last Week. this day. or Dee, 
CURRIE ceicinicicsnerenscerestiqnsncecnsensscticgs SOUR]. “esscenres 1043 55 + 3 
Ditto Deferred No 1 12 sadlclaal 
CE ik checincticcsrenagentiinbees £m 
Great WerOOGR 0.5... cccccccccaseccesesceccacese * 3 
Si cidscscicciebceccdtbbeciactes + i 
Great Western ............-.+-+ — 2 
Lancashire and Yorkshire + ? 
London and Brighton + § 
WOR icici «cade esecenenivesmentnersenises 34 3 i 
London, Chatham, and Dover ......-.+-«+++« 32 4 + 
Ditto Arbitration Preference .....-..-++ 1w5¢ 3 z 5 
London and North-Western ...........+-+++«- 169 
London and South-Western .........-.+-++++ 140 1 : ; 
Mchester, Sheffield, and Lincolnshire...... 853 6% ‘ 
Ditto Deferred ..............¢--ss0-++ ee 48 ; wee eee 
ao spe pee 4 ey, 
etropolitan District .............--:-----see-+ SEE OR —— secensens es 
Midland: 65.2.6 .0600--+-- DONE T : : ssntnnviien pty ‘i - 4 
North Staffordshire ..... YY bo fy el 
North British. ............-..-.-cccce-eeeeeeeeeeeeee B+) ht + 4 
North-Eastern—Consols...........---.--+--+++ WGS§ GF oveeeenee “3h 4 
South-Eastern  ....0........-cececeececeeenereeres 1434 44 mg - 9 
Ditto Deferred ....:...c.-c-ccscsceeseeeeeerees WBNG GF wweerenee : 


The traffic receipts on seventeen principal raiiways of 


i ingdom, of which a list is subj 
sean a the week ending July 10 to 1,121,0171, 


being an increase of 33,555/ on the corresponding 
| of last year. 
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RAILWAY TRAFFIC RECEIPTS. 





egate Receipts of 
Week's Receipts. ‘i to date. 
Inc. or Dec. on Ine. or Dec. on 
Correspond- Correspond- 
ing week ing od 
Amount. in 1880, in 
Great Eastern Te) 61,330 + + 8,332 
Great Northern ..........c0ss00 - 65,990 + + 5,030 
| Great Western ............ceeceseee 147,137 + + 16,71 
| Lancashire and Yorkshire ... 70,569 + + 
| London and Brighton ......... 42,390 + + 
| London, Chatham, and Dover 25,193 + + 1,090 
| London and North-Western... 190,343 + + 5,153 
London and Sonth-Western... 50,293 + + 8,628 
| Manchester, Sheff.,& Lincoln, 3020 — — 1,634¢ 
| Metropolitan............:.0.seesee0 11,330 + + 133 
| Metropolitan District ......... 7,072 — - 24 
LINE ss: rcnoctdleodiiuadveabscescbinn 127,352 + + 8,095 
! North-Eastern ............s0ss000 122,580 + + 3,946 
4 | South-Eastern ..............0000+0 41,238 + — 6,086+ 
i 
} 
| PEI oa cise scescoesshasstiee 54,320 + + 19,650 
*Glasvow and South-Western 22,114 + 414 4... 465,490 + 6,082 
*North British ..........ccccccsseoe SLM6E + 4,125 ......008 1,041,106 + 17,203 

















1,121,017 + 33,555... hb ad ST 

* In these cases the aggregate is calculated from the beginning of February. 

| + We give the aggregates as published, The South-Eastern is for two days less 
this year than last. 

| t Exclusive of Cheshire lines + 2261. 

| CoronraL Rartways.—The main feature has been the 
‘depression in Canadian lines. The selling of Grand 
‘Trunk has been enormous—that is, on a par with the 
previous speculative buying; and fluctuations in the 
ao have been very rapid, Most Canadian issues are 
down in sympathy. 





Closing Prices Closing Prices Ine. 
BriTisH PossEssions. last Week. this day. or Dec, 

Bombay and Baroda..................csessesseseee E5Te OE sivtvens 1383 9 ++ #1 

} Grand Trunk of Canada .................0000008 ee 0 3 —- 

Ditto Third Perference ..............+:0e-+ 45% 23 } — 2 

Great Indian Peninsula  ..............0..00+08 ee ” arnsnnans 1334 6 + 4 

Great Western of Canada .............:..00008 7 7 13} 4 —- 3 

INS FE iaxiens stich accteontshidsnercibeninod caters TETE GE. cwrenice 1273 8} Sue 
American Raritroap Securiries.—There is general 


depression in this department. New York Central and 
| Wabash, St Louis and Pacific Ordinary, and Preference 
|shares are all 2 lower; Erie, 1}; Ditto Preference, 5; 
/Cairo and Vincennes Common, 1}; Ditto Preference, 1; 
‘Ohio and Mississippi, 1}; Illinois Central and St Louis 
| Bridge 2nd Preferred, 1; and Pennsylvania }. As regards 
|the mortgages, New York, Pennsylvania, and Ohio, Ist 
jand 2nd, are each 2 lower on the week. 
| Forretcn Raitways.—Brazilian Imperial are down }, 
Imperial Brazilian }, Northern of Buenos Ayres 3, Royal 
|Sardinian j, and South Austrian 3, Great Western of 
| Brazil Debenture Stock has advanced 1}, and Varna 
| Shares 3. North Western of Montevideo obligations have 
declined 1, and South Austrian }, while Varna are $ higher. 
Banxs.—Bank of Egypt have risen 1, Bank of New 
|South Wales 1, Bank of Roumania }, London and South 
Western {, and Standard of South Africa 3, while Alliance 
have fallen }, and Union of London 1. 
TELEGRAPHS.—Cuba are } higher, Eastern }, Eastern 


and South African 1, Submarine 5, and Western Union 2. 
| Great Northern have fallen }. 


Insurance.—The tendency is downwards. Standard 
| Life shares have fallen 14; Liverpool and London and 
Globe, }; London and Lancashire Fire, }; and British 
and Foreign Marine, Empleyers’ Liability, English and 
Scottish Law Life, and Thames and Mersey Marine, }; 
but Indemnity Marine have risen 2, on the notification in 


i Notices and Reports;” and Royal and Universal 
Marine, }. 








Mines.—British mines are lower, Devon Great Consols 
being down 1, South Caradon 10, and West Seton 2. In 
| Foreign Mines, Copiapo have fallen {, New Quebrada #, 
| Rhodes Reef }, Richmond Consolidated }, Rio Tinto shares 
|3, Tharsis 1, and Wynaad Perseverance }. St John Del 
Rey have risen 5. 

Corporation Srocxs.—City of Melbourne are quoted 
2 higher, and Wanganni 1. 

Dockxs.—East and West India are 2 lower, Millwall 1, 
and Londonand St Katherine 6. 


Gas.—Brentford have risen 2, Continental Union }, 
Gaslight and Coke A 1, and the G issue 2. 
. ate Argentine have risen }, and Hudson’s 

ay 2. 

Surprinc. — Cunard Steam have advanced 1, Royal 
Mail 1, and Union New }. : 


, Tza.— Assam are down 1, while Luckinpore have 
Yisen 3, 





Tramways.—London are down }, and London street }, 
while North Metropolitan have risen }, and Sunderland 3. 
Waterworks.—Odessa are } lower. 


MisceLLangous.—Argentine of Mauritius have risen }, 
Governments Stock Investment }4, London General 
Omnibus 3, and Tramways and General Works }; while 
Crystal Palace A stock is down 1, and Native Guano }. 


BuLuLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated July 14, 1881 :— 

Gold—The only arrivals of gold this week have been—16,5001 
per Don, from the West Indies; 80,0001 per Peninsular and 
Oriental steamer Khedive, from Australia—60,0001 being in 
sovereigns, sent into the Bank this day. The bar gold has been 
taken for Spain. There is no inquiry yet in connection with the 
new Italian loan. 40,000 sovereigns were shipped to Malta on 
12th inst. per Peninsular and Oriental steamer. There have been 
no transactions at the bullion office of the Bank of England since 


our last. The imports and exports during the first half of the 
past five years have been as follows :— 
1877. 1878. 1879, 1880, 1881, 
£ £ £ £ £ 
Imports......... 7,086,198 ... 7,331,640 ... 8,795,970 ... 2,975,000 ... 5,607,502 || 
Exports ...... 10,835,475 ... 9,127,444 ... 4,523,351 ... 3,285,000 ... 6,323,469 


The imports from Australia and the United States for the same 
periods are also given :— 


1877. 1878. 1879. 1880, 1881, 
£ £ £ £ £ 
Australia ...... 2,927,832 ... 2,600,000 ... 2,028,000 ... 750,000 ... 2,320,000 
United States. 1,578,196 ... 742,980 ... 374,500 ... 33,800... 14,700 


Silver—Since the date of our last circular, our market has been 
much depressed, owing to an unfavourable inference being drawn 
from the adjournment of the Paris Monetary Conference until 
12th April, 1882, and from the separation of the delegates without 
arriving at any definite result. Our last quotation on 7th inst. 
was 513d per oz standard; on the 8th, sales were made at 514d; 
on the 11th, at 51d; and on the 12th at 503d; the price is some- 
what better to-day, and we quote 50{d to 51d per oz standard as 
the current rate of, with a steady market. The arrivals comprise 
—42,0001 per Don, from the West Indies ; 12,6001 per Frisia, from 
New York ; 7,0001 per Thales, from River Plate ; 8,0001 per Iberia, 
from Chile; 51,0001 per Main, from New York. The bars per 
Chile steamer were sold at 5ld per oz standard; and those per 
Don and Thaler, at 50jd. The Peninsular and Oriental steamer 
Mirzapore took 20,0001 to Bombay. The imporis and exports of 
silver during the first half of the past five years have been :— 


1877. 1878, 1879. 1880, 1881, 
£& £ £ & £& 
TImports......... 10,396,262 ... 7,362,243 ... 6,190,682 ... 3,250,000 ... 3,683,573 
Exports ...... 9,099,595 ... 6,884,368 ... 5,955,587... 4,173,000 ... 4,170,599 


The total shipments of silver and Mexican dollars from San 
Francisco to China and Japan, from lst January to 30th June last, 
were $3,057,391. 

Mexican Dollars.—The Ville de Brest has arrived at St Nazaire 
with about 40,0001 in value—these, with a very limited amount 
per Don, were sold at 50}d per oz. E : 

Exchange on India for banks drafts at 60 days’ sight is 1s 73d 
per rupee. 40 lakhs of India Counci) bills were sold, at the Bank 
of England, as follows:—On Calcutta, 19,17,000 rs, average rate 
1s7°5d ; Bombay, 20,83,000 rs, average rate 1s 75d. Applications 
at 1s 7d per rupee (the official minimum) receive about 83 per 
cent. ‘Tenders will be received on 20th instant for 40 lakhs of 
rupees of these bills. The official minimum will be notified at 12 
o’clock on that day. The latest quotations of exchange from the 
East for Bank bills at 4 months’ sight are, from Calcutta, ls 7}4d, 
and from Bombay, 1s 7§d per rupee; from Hong Kong 3s 83d per 
dollar; and from Shanghai, 5s 1jd per tael. The 4} per cent. 
rupee paper is 91gd and the 4 per cent. 853d to 86. 

Quotations for Bullion.—Gold — Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 103d per oz 
standard ; Spanish doubloons, 74s per oz; South American doub- 
loons, 73s 9d per oz. 

Silver.--Bar silver, fine, 51d per oz standard, nearest; Bar 
silver, containing 5 grains gold, 513d per oz standard ; Cake silver, 
55d per oz; Mexican dollars, 50}d per oz; Quicksilver, 61 10s; 
discount, 3 per cent. 

The following are the standards for gold points of the four 
principal gold exchanges :— 

f French. m German. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us 
25.224—Par. 20,43—Par. 4.867—Par. 
25.12;—4p.milleagst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 

Australian—i02/ always for us. 
The exchanges were yesterday :— 
French short exchange f 25.26 or 1} per mille for us. 
German short exchange m20.50 or 4 per mille for us. 


New York exchange ‘ 
at 60 days is...... $4,837 


At 2} % interest, short $4.86} or 1 per mille against us. 


$ American. 
4.89 —5 p. mille for us 





EXCHANGES ON INDIA. 
JuLy 30. 
r—— Bank Bills ——, Documentary & Private Bills. 





60 days. 30 days. 60 days. 30 days. 
Calcutta ........00 . wi os a Y isin Vise soo ES 
1/74 Wx Wii W7t % 
174 OT suisse bata Ws ¥ wes | 
V7 Pe Oe: ss cenkene 1/7? Ws 
nom, OMG... covses nom nom. 
nom. TER 3/73 374 2 
nom, OU. veuccin a4 37 ; 
nom. en, = #113 3 4113 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





















































| Rates of | Rates of 
|Lat’st; Exchange |Lat’st| Exchange 
Dater.on Londn. |Dates./on Londn. 
a eer | ryan eres — 
Paris .....0-0++++ (Jly.15) 25.25 | Short. ||Madrid ......... Jly. 7; 48.35 (3 mdate 
Antwerp ...... {| — 13) 25.32 — ||New York......,; — 15) 4833 dys st 
Brussels ...... } — 14 25.30} — |Riode Janeiro Jne.14 22d 90 dys st 
Amsterdam ae 12} 12.10 — | Pernambuco... ~ <| aaa on 
Frankfort ,.....; — 14) 20.50 — |isyaney ... mS ni 
Hamburg ...... }— 12) 2052 — | ae u| a 
Berlin .......-. — 13, 20.493 — ome Bates to wef _ 
Te caslibind |— 14 20394 |Smdate|\Melbourne ..| — | | a 
Hamburg «| — 13, in74_ | —  |PortBlizabeth) — {/ ~ 
jenna ........- — a - | : _ 
St Petersburg.) — 12) 25 — ||Yokohama ...) — | Si 4 m. sgt. 
Alexandria ....— 4 97% —  /||Bombay......... —13) V5 ais 
Constantinple | — a eb — ||Calcutta ...... — 13) WB _ 
BORG vices sscces) OF 22s + — ||Hong Kong...| — 13) 3/8} _ 
Barcelona...... ;— ll 4850 “> [Shanghai ened — 13) 51} _ 
Lisbon ......... |— 7 Sad — ||Batavia......... WL EBON oss - 
COURSE OF EXCHANGE. 
Price Negotiated on Change. 
July 12, { July 14, 
| Money. Paper. || Money.| Paper. 
Amsterdam .....cccsssssssseees 3months| 12 4 {12 4} ||12 48) 12 43 
Dithe ic At sight | 12 14) 12 24 || 12 14/12 % 
Hamburg 3 months | 20 67 | 2071 || 20 67 | 2071 
Berlin — 20 68 {| 2072 || 2068 | 2072 
Franktort-on-the-Main ............0c00:. — | 2068 | 2072 || 2068 | 2072 
NIE scenciirensssinibaniiaetlannaiilaiindban on 11 832 } 11 86% | 11 833} 11 86} 
I oie oczcaninwashbantinsotahecbastagioguat aa 11 832 } 11 86% | 11 832 | 11 S6} 
PRUPUNE ..:s :dnsanceiactpsinseedhns capniibcenee oe 25 55 | 25 60 || 25 525} 25 574 
UND ck cero sccalicacinacetconegentgiapte a 243 244 }; 243 243 
UG i qssnnhith ki cevcsstbnch aleteadoiteouiied Cheques | 25 263 | 25 31} || 25 223 | 25 27} 
BIND). sasdeveensntpecbanngtevnsehasapasidiaad 3 months | 25 52} | 25 57} | 25 50 25 55 
ION, TORS. soictpocssichtiinedintcunced oe 25 52% | 25 573 || 25 50 | 25 55 
SOR, DOONIOGS TIDE snk cas echsctsacmnchecns = 25 67% | 25 72k || 25 70 | 25 75 
MIE. | caprcciidudncdiacdatenshoadeiicacnladts -— 47 47% || 473 47% 
TINS, sisoscenassconistcdicbecsstgccaundey _ 47} 472 || 47 47% 
SIUUIIE”, (xansiined'é<anstnieuebvnnnehUseccnabbaeial —_ 474 473 47} 47% 
Tia sci ochapunecasnehaimupiinedbeuceanied _ 473 472 47% 472 
, I EN RR ESE — {47% (|47% |i 47a | az 
MONE sechisicespivndecendoustedcvehbbicsstas o 47% 47% || 47% 474 
Ditch ce -citibigkaaaiNednmaamibay ae 23 523 | 524 524, 
SIE oD cestlansgtcrennaiton een — (|52% (52 | 528 | Sh 





RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 
and other property. 
By G. A. BICKERTON—Evston Square—Improved Ground Rents of 1561 7s 


| per annum, 28 years—sold for 2,6051.—REGENT’s PaRK—Ground Rents of 461 4s 


tne 
mh 


per aunum, reversion in 5 years—sold for 2,5051.—Lisson GrovE—Ground Rents 
of 1521 13s per annum, 34 years—sold for 2,7451—KNigutspripGe—Improved 
Ground Rent of 1201 per annum, 30 years—sold for 2,000!.—HorsELrpowNn— 
Ground Rent of 1001 per annum, reversion in 21 years—sold for 3,4601. 

By R. BOND anp SONS—Hemet Hempstead, Herts—Belswain’s Farm, con- 
taining 246a lr 27p, Freehold, sold in four lots for 9,275l.—Leverstock's Farm, 
containing 55a Or 5p, Freehold—sold for 2,2701. 

By C. BUTTERS—Burs.em, StaFFORDSHIRE—Freehold Shop—sold for 2,1751. 
By A. CHANCELLOR—Ricumonp GreEN—The Residence known as Park 
Gates, with Stabling—sold for 2,3501. : 
By CRONINS—Mary.esonE Roap—A Profit Rental of 1601 per annum, with 
reversion to the Yorkshire Stingo in 35 years—sold for 4,5601.—CLapHamM Roap— 
eee Ground Rent of 32 11s 6d per annum, with reversion in 19 years—sold 
or 2,3001. 

By FAREBROTHER, ELLIS, CLARK, anp ©O.—Srreataam Hrii—The 
Residence known as Drewstead, and 2 acres, 73 years, ground rent 35l—sold for 
om PespestewatER—Improved Ground Rents of 122] per annum, 30 years—sold 
or 2,7501. 

By GLASIER anp SONS—Kiraurn—3+ to 40 (even), and 50 to 56 (even), Cam- 
bridge road North, 77 years, ground rent 52!—sold for 5,615!.—10, 48, 53, 54, and 
56 Chichester road, 76 years, ground rent 36l—sold for 2,3401. 

By HARDS, VAUGHAN, anp JENKINSON—Portstaps, Sussex—The East 
Manor Farm, containing 455a Or 30p, Freehold—sold for 8,500!.—Hangleton Bush 
Farm, containing 42 acres—sold for 2,8501.—The West Manor Farm, containing 
386a Or 2p, Freehold—sold for 9,5001. 

By MARSH, MILNER, anp CO.—The Reversionasy Interest in 4,8481 17s 9d, 
3 per Cent. Annuities, life aged 61 years—sold for 2,4501. 

By NORTON, TRIST, WATNEY, anp CO.—Istrineron—Upper street, Free- 
hold House and Lecture Hall, area la Ir 12p—sold for 5,3001—CLarHam—171 and 
173 Clapham road, Freehold—sold for 3,110l. , . 
By PERKINS ann SONS—Bastnestoxe—Freehold Corn Store, with Stabling 
—sold for 2,0001. Saw mill and Timber yard, area about one acre—sold for 3,0001. 
By G. W. QUALLETT—Acton—Nineteen Plotsof Building Land—sold for 6,0651. 


be 3 W. H. THORN—Bartrersea—The Commercial Hotel, Freehold—sold for 





NOTICES AND REPORTS. 


STOCKS. 
Venezuela Debt.—The board for the conversion of the external 
debt of Venezuela desires to again call the attention of holders 
of old bonds and coupons to the fact that the first coupon on the 
new bonds, payable on the 15th of August, 1881, will be forfeited 
to the sinking fund as regards any old bonds or coupons lodged 
or conversion after the 14th of August next. Upwards of 
5,379,5001, being about 844 per cent. of the outstanding old bonds, 
have already been converted. 
RAILWAY COMPANIES. 

Atlantic First Leased Lines Rental Trust, Limited.—The Com- 
pany announce an interim dividend at the rate of 3 per cent. per 
annum, less income-tax. 
, Central Argentine.—The annual report states that, after paying 
interest on the debentures and an interim dividend, and reserving 
16,5111 remaining on the capital account, the balance available is 
50,7691. The directors recommend a further dividend of 3 per 
ae making 6 per cent. for the year. The sum now due from the 

gentine Government is 135,4221, and one of the directors will 





Proceed to Buenos Ayres to effect a permanent settlement of the lowing telegram: 
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various questions so long pending, including an adjustment of the 
amount due under the concession. | 

Dutch Rhenish.—The annual report states that the net profit 
amounts to 206,5051, against 239,533! in the previous year, show- | 
ing a decrease of 33,0281. The total distribution for the twelve | 
months is at the rate of 11 9s 10d per fully paid share, or 71 9s 2d 
per cent. 

East Argentine.—The directors recommend a dividend of 30s per 
share, 50,0001 having been received in London on account of the) 
sum due by the Government. 

London, Brighton, and South Coast.—Outline of the revenue 


; 


i 
| 
| 























accounts for the half-years ended June 30, 1880, and 1881 ;— 
1880. 1831. 

4 is £ £ 
ENT. criscandacdintesisieaelnnindebials SEAN  cnabintioagtien $315 
WORRIES CUI vs icscanseicctnsssceneecdies 426,695 iad scasteode ‘uae 

I oi chetaiesinckanse. 500,341 silanated 73,324 ~ 
WUOMNOUG OND inc eis vhenccotce nes ae la s 3401 
| 474,735 
Deduct preference charges......... sila POET Nitnncciicigcankis 300,327 
Available for dividend ............ RENIN » idepeintanenes 116,208 

—on the ordinary stock at the rate of 
4} per cent. per annum ............... *162,450 (3i%p.a) “LILI 
II Hiiiceettiscbstiininsinekaints GO ccentaiteininn 5,058 
* This includes 6 per cent. per annum for both periods on the ferred stock, 


and 3} per cent. on the deferred stock in the 1880 


-year, but only 4 in 1331. 
Capital Account. 





aes Received. 
£ 

To 3lst December, 1830 ........0...00000.... , tC eee 20,935,408 

During the half-year ...............0....00.. Ga ics 577,083 

Total, 30th June, 1881 ......... SEQ0G IGE ...ce..ccc0sce 21,512,491 


Estimated capital outlay in the current half-year, 419,000l, inclad- 
ing 130,000/ for new rolling stock, and in subsequent half-years | 
388,1951. The Tunbridge Wells and Eastbourne, the Ryde Pier) 
and Railway, and the Chichester and Midhurst Railways have been | 
opened, and progress has been made with the Lewes and East) 
Grinstead, and the Croydon and Oxted lines, and with the New-| 
haven harbour. The report mentions that at this time last year | 
working expenses were exceptionally low. 


Metropolitan.—The revenue accounts for the past half-year | 


compare as under with those of the corresponding period of last 
year :— 

















1882, 1881. 
£ £ 
ID SI ciccsticntattnbinccesencontianiins WET * wcosscthabiehad 329,682 
ORI GIN a acs ceisindh ickinctecne RU Sicsccsemcns 108,281 
TO I cian cnahisicaennnsiotil | 221,41 
Add previous surplus ..................:0000 TE ee 4,155 
ee oe 
Preference Charges ....0+....---.eccceeseneeee DEEPER. \enssatenincicn 108,496 
Available for dividend......... sid BE ic co entatin 117,060 
—on the ordinary stock at the rate of 
5 per cent. per anMUM................00+ *105,834 (5% p.a.)  *110,834 








ENGEL eet li nn Retr mapeaeae aO 5,715 6,226 

* These amounts include 6 per cent upon the preferred, and 4 per cent. uponthe | 
deferred, stocks in both periods. 
The capital expended during the half-year was 101,422/, making a 
total of 9,152,2451; while the receipts to June 30 were 9,243,9791. 
The estimated capital outlay in the current half-year is 97,0U00%. 
The bill for the extension of the Harrow line to kar teneatel 
has passed, and the extension from Aldgate to Tower hill has also 
become law, and the works have been commenced. It is proposed 
to redeem the preferred and deferred ordinary stocks and to con- | 
solidate the preference into one 4 per cent. stock. The report also | 
contains the following :—* The Inland Revenue Depurtment are! 
pursuing the company for alleged arrears of passenger duty, not- 
withstanding that the action of the company received the express | 
sanction of their own officer in 1874. In seeking to enforce the | 
strict letter of an Act of Parliament, declared by their own) 
solicitor, in evidence before the Select Committee on Railway | 
Passenger Duty in 1876, to be obsolete, and incapable of applica-| 
tion to the present state of things, the Government authorities | 
may compel your Directors to withdraw the exceptional facilities | 
of cheap travelling which they are now affordimg,—and were | 
anxious to preserve,—to the large masses of workmen, and others, | 
using your railway. Concurrently with this action of the Treasury, 
the parishes through which your railway runs have largely | 
augmented your assessments, thus adding to your REE, 


burdens of taxation, both imperial and local.” 

North and South-Western Juwnction—The net balance for the 
six months amounts to 4,5071, out of which a dividend is recom-| 
mended at the rate of 7 per cent. per annum, carrying forward | 
119. | 

Royal Swedish—The report for 1880 states that the revenue) 
comma shows a balance of 17,3681, out of which has been paid the | 
half-yearly interest due on the obligations in May and November. | 
The sum remaining in hand would have enabled the Board to’ 
redeem at least the usual number of bonds; but cee the 
liabilities incurred, it ane as to = _ ee 

Somerset and Dorset.— gross earniD t 
ended April 30 amounted to 53,028/, against 49,7781 in the corres- 
ponding period of last year. The traffic een ee 
The rent of the line has been applied in payment of interest on 
debenture stocks, and of the dividend on the extension consoli- 
dated stock. BANKS. 


i —Messrs. Coutts and Co. have received the fol- 
— —* ea profits for the half-year, Rs. 12.35.000 5 
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dividend declared at the rate of 10 per cent. per annum, absorbin 
Rs. 10.00.000 ; provision for bad debts, Rs. 20.000; gratuity fund, 
Rs. 30,000; carried forward, Rs. 2.35.000. 


Bank of Liverpool.—For the year ended June 30 the net profits 
amounted to 83,853/. Two half-yearly dividends of 5 per cent. 
each have been paid, and 20,3531 has been added to the reserved 
surplus fund, raising it to 321,3271. From this sum the directors 
have, by way of bonus, declared a further dividend of 7s 6d per 
share, after payment of which the reserve will stand at 302,577/. 
Concerning the question of limited liability, the directors do not 
think it desirable to bring any proposal before the shareholders. 

Bank of Madras.—Messrs H. 8. King and Co. have received a 
telegram that a dividend at the rate of 11 per cent. per annum has 
been declared for the past half-year, and that 25,000 rupees have 
been added to the reserve fund. 

Birmingham, Dudley, and District Banking Company. — The 
‘directors have declared an interim dividend at the rate of 124 per 
cent. per annum, free of income tax, for the half-year ended 

30th June. 

Birmingham and Midland Bank.—Including the balance brought 
forward, the net profits for the year, after deduction of all expenses, 
were 54,6491. The interim dividend of 11 per share absorbed 
24,0001, and a similar distribution being now recommended, 6,649/ 
remains. 

Bradford Commercial Bank.—The directors will pay an interim 
dividend of 30s per share from the past half-year’ profits. 

Capital and Counties Bank.—The directors have declared a divi- 
| dend for the past six months at the rate of 18 per cent. per annum, 
and have added 10,0001 to reserve, thus increasing it to 220,0001. 

City Bank.—For the half-year ended 30th June the gross profits, 
with 4,5941 brought forward, amount to 90,9527. After making 
all provisions, including interest at the rate of 5 per cent. per 
annum on amount received in respect of new shares issued, the 
directors declare a dividend, free of income tax, at the rate of 10 
per cent. per annum, add 15,0001 to reserve, thereby increasing it 
| to 305,0001, and carry forward 4,088. 

Colonial Bank.—The sum available for§ the half-year, including 
the amount brought forward, was 44,5481, out of which have been 
declared an ordinary dividend of 6 per cent. and an extraordinary 

| dividend of 1 per cent. for the half-year ended December 31 last, 
leaving 2,5481. 

| Exchange and Discount Bank.—The net profit for the six months 
was 5,610/, and after adding 1241 standing to the credit of the fund 
for equalising dividends, the available balance is 5,734l, out of 
which a dividend is proposed at the rate of 10 per cent. per 
| annum, free of income tax; 5001 is added to reserve, and the 
balance is carried to the fund for equalising dividends. 

Halifax Joint Stock’ Banking.—The directors have declared the 
usual interim dividend of 7} per cent. (clear of income-tax) forthe 

| six months ended 30th June last, being equal to 15 per cent. for 
the year. 

Imperial Bank.—After making the usual provisions, the balance 
,of profit amounts to 49,4451. Deducting expenses and rebate, 
\there remains for appropriation 31,3061, which it is proposed to 
apply to a dividend at the rate of 7 per cent. per annum, free of 
income tax, leaving 7,6811 to be carried forward. 

Lancashire and Yorkshire Bank.—The directors have declared 
‘out of the profits of the half-year ended June 30 an interim divi- 
| dend at the rate of 8 per cent. per annum, clear of income-tax. 
| London and Yorkshire Bank.—After providing for all charges, 
| there remains a net profit for the past half-year of 4,4591, includ- 
| 1,1391 brcught forward. The directors propose a dividend at the 
rate of 4 per cent. per annum, leaving 1,5711. 

London and South Western Bank.—For the last half-year the 
/net profits were 12,4981, including 1,172 brought forward. A 
‘dividend is proposed at the rate of 6 per cent. 2501 is set aside 
for clerks’ guarantee and provident fund, leaving 6,2481, including 
rebate, to be carried forward. 
| Manchester and County Bank.—Including 3,9571 brought for- 
ward, the net profit for the past half-year is 62,7551. A dividend 
at the rate of 15 per cent. per annum is proposed, and, after 

\adding 5,0001 to reserve, 6,8611 is carried forward. 

| National Bank of Liverpool—The bank has declared an interim 

dividend at the rate of 7 per cent. per annum. 

Oldham Joint Stock Bank.—The directors have declared an 

interim dividend for the half-year at the rate of 5 per cent. per 
|) annum. 

| Swansea Bank.—The directors have declared an interim dividend 

















, || for the past half-year at the rate of 6 per cent. per annum, free of 


| income tax. 

Union Bank of London.—The net profits for the six months, 
| after payment of all charges, are 108,325!, which, with 6,402 
brought forward, amounts to 114,728l. Out of this the directors 
declare a dividend for the last six months at the rate of 15 per 
cent. per annum, clear of income tax, leaving 10,1001 to be carried 
| forward. 
| Wolverhampton and Staffordshire Banking.—The directors have 
| declared a dividend and bonus for the half-year at the rate of 15 | 

per cent. per annum. ! 
| ASSURANCE COMPANIES. 

Indemnity Mutual Marine Assurance.—At the annual meeting 
| a bonus of 5! per share was declared, and the chairman stated that 
| during the present half-year two extraordinary courts will be held, 
'at which it will be proposed, first, “ that a return of capital tothe 

extent of 15! per share be made ;” and second, “ that for every share 
en which 501 has been paid, five new shares be allotted on which 
7U per share will be paid.” 


Sun Life Jnswrance.—The accounts for the past year show that 


| directors say that “they have good reason to believe that a com- 
| promise of these actions, as against the great majority of the de- 





















the premiums amounted to 128,896l, and interest to 77,9941, while 
the claims were 101,1101. The total funds having increased in 
the year 71,2741, the crdinary interim dividend has been declared 
as usual, for the half-year, at the rate of 27 per cent. per annum. 

Thames and Mersey Marine.—The directors recommend a pay- 
ment of 8s per share, being 2s per share dividend, and 6s bonus, 
making;, with the dividend on account paid in January last 12s per 
share for the year ended 30th June last. 


MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph.—It is notified that from 1st August 
the rate for the transmission of telegrams from the United 
Kingdom to New York and Canada will be 1s per word. A special 
rate of 6d per word will be charged for press messages to be 
ane between the hours of 6 a.m. and 12 noon Greenwich 

ime. 

Chillington Iron.—The directors, with the approval of a com- 
mittee of consultation chosen from the shareholders, propose to 
issue 7 per cent. debentures to the amount of 60,0001. The new 
capital is to develop the edge-tool and galvanising departments of 
their trade, clear of their heavy losses, and put down plant for 
making cheap steel. The debentures will be secured by a first 
mortgage on the iron works and collieries. 

Cuba Submarine Telegraph.—The net available balance for the 
half-year is 12,7891, of which 3,7501 has beeu added to reserve, 
raising it to 40,0001. The directors propose a dividend at the rate 
of 7 per cent., leaving 4381. 

Direct United States Cable-—The company recommend a final 
dividend of 5s per share, making 5 per cent., for the year ended 
30th June. After adding 32,2921 to reserve, there remains 7,179l, 
to be carried forward. 

Eastern Telegraph.—The revenue for the half-year to March 
31 was 302,1591. After providing for all expenses and fixed 
interest charges, 70,0001 has been credited to the general reserve 
fund, which, with 18,7721 received during the half-year for interest 
and profit on sale of investments, brings up that fund to 356,6091, 
and with the special reserve, makes a total of 392,0611. An interim 
dividend of 1} per cent. has been paid, and the directors recom- 
mend a further payment of 2s 6d per share, besides a bonus of 1s 
per share, making a total of 5} per cent. for the year. 

Eastern Telegraph.—The company notify the interruption of 
their Aden-Bombay cables near the shore at Bombay. Until they 
are restored telegrams for India, China, Australia, &c, should be 
sent by the Indo-European Company. 

India Rubber, Gutta Percha, and Telegraph Works.—The direc- 
tors recommend an interim dividend of 10s per share, free of in- 
come-tax, being at the rate of 10 per cent. per annum. 

Lion Brewery.—The directors announce an interim dividend for 
the half-year ended 30th of June, at the rate of 12 per cent. per 
annum. 

London and St Katharine Docks.—The directors recommend a 
dividend at the rate of 2} per cent. per annum, free of income-tax, 
for the half-year ended 30th June, carrying to reserve 1,286l. 

London Financial Association.—The numbers are published of 
60,0001 debentures drawn for payment on the 17th of January 
next. If preferred, debenture holders may receive payment on or 
before the 31st inst., with interest to 30th September next. 

National Discount.—The gross profits for the half-year to the 
30th of June, including 6,9091 brought forward, were 111,306l. 
After providing for all expenses and for rebate the net balance 
available is 61,7811, out of which the directors recommend a divi- 
dend at the rate of 13 per cent. per annum, free of income tax, 
leaving 6,7481 to be carried forward. The liabilities on deposits, 
loans, &c., amounted on the 30th of June to 12,231,5001. 

Newport Abercarn Black Vein Steam Coal.—A dividend has been 
declared of 3} per cent., making 6 per cent. for the year, and 
leaving 6,2281 to be carried to reserve. Resolutions have been 
passed giving the directors power to increase the capital from 
150,0001 to 250,0001 by the issue of 10,000 new 6 per cent. Pre-. 
ference Shares of 101 each. 

Otago Harbour 6 per cent. Loan.—When the tenders were opened 
they were found to amount to 200,0001, at prices ranging from the 
minimum of 1051 to 1101. Tenders at 1051 1s received about 14} 
per cent. of the amount applied for. 

Peel River Land and Mineral.—The directors recommend an 
interim dividend at the rate of 4 per cent. 

Telegraph Construction and Maintenance.—An interim dividend 
of 12s per share is announced. 

United Discount.—For the past half-year there was a gross profit 
of 45,3611, which includes 15,2341 from investments now realired, 
and also the amount brought forward. After making all allow- 
ances, there remains a balance of 31,6441. From this the directors 
propose a dividend at the rate of 6 per cent. per annum, free of 
incomo tax, which will absorb 8,9581; to place 20,0001 to reserve, 
which will then amount to 45,0001, and carry forward 2,6861. 

Western and Brazilian Telegraph.—A supplementary report has’ 
been issued by the directors with reference to the actions in pro- 
gress for the recovery of large sums of money alleged to have 
been improperly expended in the promotion of the company. ‘Phe 


fendants, can be effected, whereby the company will receive a sum 
of 100,0001 in cash and 110,0001 nominal in shares, with liberty to 
the defendants to substitute for the latter the fixed sum of 8! per 
share, and reserving the rights of the company as against the re- 
maining defendants, the company defraying its own expenses, and 
conceding to the liquidators of Hooper's Telegraph Works 
(Limited) one moiety of such portion of the assets of the Central 
American Telegraph Company (Limited) as may be agreed or de- 
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termined to belong to this company in respect of their claim upon 
the Central Company. 
MINING COMPANIES. 

Great Laxey.—The directors have declared a quarterly dividend 
of 6s per share, free of income tax. 

New Quebrada.—The annual report shows an estimated profit 
balance of 10,7441, independently of 4,7071 brought forward. These 
two sums make a total of 15,451/, and the directors propose a divi- 
dend of 3s per share, or 3 per cent., the balance being carried for- 


ward. 
NEW COMPANIES AND CAPITAL. 

City of London 3 per Cent. Bonds.—The Corporation invite 
tenders for 500,0001, in bonds of 1,000i, 5001, and 1001 each. The 
loan will be for thirty and a-half years, but with annual drawings 
of one-thirtieth of the whole sum to be paid off at par. Allotment 
will take place at the Chamberlain’s office on the 29th inst., but 
applications will not be received after the 27th inst. No tender 
will be accepted lower than 97 per cent. 

Kiandra Gold Mining, Limited.—Capital 150,0001, in 11 shares, 
of which 40,000 are taken by the vendors as part payment, and the 
remainder are now offered. The company is formed to take over 
and work some mining properties in the Kiandra gold field, New 
South Wales. The vendors are to receive 24,0001 in cash, in addi- 
tion to the 40,C00 shares. 

Land and Mortgage Company of Egypt.—The company announce 
the issue of the second half of their capital of 25,000 shares of 201 
each, at a premium of 16s, the rhareholders having the right of 
priority of subscription. 

Trinidad Government 4 per Cent. Bonds.—The Crown Agents 
have received for 100,0001, forming the second and final instalment 
of the loan of 250,000/ authorised by ordinance of 1880 for the con- 
struction of railways. Applications reached 316,4001, and the 
whole was allotted at 1017 15s. 

Western Australian Government 4 per Cent. Debentures.—The 
Crown Agents for the colonies invite tenders.for 150,000, at the 
minimum of 954, the money being required for the construction of 
public works and other purposes. A cumulative sinking fund of 
1 per cent. per annum will be applied from July, 1887. 

Yuba River Gold Washing, Limited.—Capital 140,000/ in 11 
shares. It is intended to acquire some mining properties in 
California. 
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Throughout nearly all departments of trade a more cheer- 
ful and hopeful feeling continues to spread, the improvement 
in tone, however, being due less to any actual increase in the 
amount of business transacted—although in some branches 
greater activity has been shown—than to the expectation that 
the favourable weather we are now having will, by benefiting 
the farmers, give a new stimulus to the home trade in the 
autumn. The markets for pig iron have, however, been 
strengthened by an anticipated diminution in output. In 
the Midland and Welsh districts there has, indeed, been 
already a limitation of production, 44 furnaces having been 
blown out during the past quarter. In Scotland and Cleve- 
land, however, there is as yet no reduction in the number of 
furnaces in operation, and the proposals made by the Cleve- 
land ironmasters to cut down the make by 10 per cent. 
does not seem likely to meet with acceptance in the 
North. Several furnaces, however, will soon have to be 
stopped for repairs, and it is thought that these will not be 
started again unless the demand improves. Meanwhile, 
although shipments are larger, production continues to out- 
run the demand, and stocks are still slowly increasing. In 
the manufactured iron departments a distinct improvement 
can this week be traced, and prices are moving upwards, 
while the steel branches are actively employed. At Liverpool 
a speculative movement has developed itself in raw cotton, 
and prices throughout the week have been pushed upwards. 
To this movement, however, the Manchester markets have 
not responded, for although spinners have advanced their 
prices for yarns buyers have declined to follow the rise, and 
what business has been done has been mostly at previous 
prices. For cloths, also, it has been difficult, if not impossible, 
to get higher prices. English wool has again slightly 
hardened in price, but buyers hesitate to work at the advanced 
quotations, and business is kept within narrow limits. In 
yarns a somewhat better inquiry is now experienced, some 
foreign orders previously held back being now given out. 
Spinners are holding out firmly for better prices. In pieces 
usiness is still quiet, but the opinion prevails that the bottom 
of the fall in prices has been reached, and stocks are, there- 


y closing the mills on Saturdays is under discussion, but in- 
dependently of any expectation of improvement from this 
Cause most confidence in the future is felt; and business is 
already a little less inactive, although, as yet, prices have not 
moved. The produce markets are still inactive, and prices in- 
cline to droop. 
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THE CORN TRADE, 





Marx Lang, Fripay Evenrya. 


The weather during the past week has been very favourable for 
the growing crops. In the southern parts of England, where the 
wheat is most forward, there has been the most sunshine, which 
has materially accelerated the ripening process, and should there 
be no break in the weather or fall in the temperature, it is | 
expected that in the course of next week we may hear of some of 
the early Talavera wheats being cut round about Brighton and | 
South Coast. Further northward, the temperature has not been 
so high, and there has been more moisture, but for the most part 
good growing weather. Generally the reports note that so far there | 
18 every promise of a good wheat crop, but that in quantity it | 
cannot be above average, owing to a deficiency of plant. From 
the south of Russia the accounts are very favourable. From 
Prussia not so good, and from America conflicting. The wheat 
trade has been everywhere very quiet. From New York the 
quotations have on the week shown a hardening tendency, but 
from most of the principal Continental markets they have come 
easier. Our country markets, owing to the very scanty supplies. 
of home-grown wheat, have, as a rule, continued firm, but with 
fairly tolerable arrivals at the ports, occasional flatness has been 
experienced. A firmer tendency was, however, apparent towards. 
the close. To-day Liverpool and Wakefield were rather dearer, 
mainly on the American quotation, and Mark Lane was fairly 
firm though extremely inactive. The market has heen further 
strengthened by a diminution in the quantity of wheat on 
passage, some estimates giving the reduction as over 200,000 qrs, 
others not so much, but all agreeing to an important shrinking: 
of the supplies in this position. Off-coast rates are easier on 
the week, but the tone at the finish has, if anything, been 
even firmer than on the spot, but buyers equally reserve,. 
and several cargoes have Leen withdrawn. For arrival the views 
of buyers and sellers with regard to value differ too widely to- 
admit of much general business, and to a great extent quotations 
in all positions are, for the moment, nominal. Flour has sold 
slowly, and without material change. Barley may be reported 
steady in value and a slow sale. Beans and peas are rather firm at 
late currencies. Maize very quiet, both on the spot and to arrive.. 
The quantity on passage has rather diminished. Oats all the 
week have been dull of sale, and buyers have occasionally had the 
advantage in terms. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9, and with 
1879-80 :— 
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1878-79, 1879-80, 1880-1, 
Imports. ewts. ewts. cwts. 
Wheat (44 weeks to July 2) ...... 40,648,780 ... 48,159,104 ... 46,986,260 
Flour os s secesecsesee 0,015,454 ... 8,779,203 ... 10,726,939 
48,264,234 ... 56,938,307 ... 57,713,199 
Add week ended July 9—Wheat... 1,138,008 ... 1,185,116 .. 1,285,280 
i » Flour... 190,781... 131,385... 156,824 
Total imports, 45 weeks... 49,593,023 ... 58,254,808 ... 59,155,303 - 
Less exports—Wheat.................. 1,476,219 ... 1,218,368 ... 915,988 
i Wit Ro eed 96,450... 163,302... 133,235 
Net imports .................. 48,020,354 ... 56,872,128 ... 58,106,080 
Add to this the estimated sales 
of home-grown wheat ......... 41,000,000 ... 23,000,000 ... 26,800,000- 
Forty-five weeks’ home consump- 
GHOT, eee eee eceeceeceecereeeess eee 89,020,000 ... 79,870,000 ... 84,900,000 
Average price of English wheat s d s ad s d 
per quarter ........................ 4 8 4 5 44 10 
= per cwt cad 7 ee ee 10 2 
bushels. bushels. bushels. 
Visible supply ” in U. S. centres... 11,702,000 ... 12,400,000 ... 16,400,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and tie sr rerage price 
rial measure), as received from the Inspectors and 


of British Corn (Im 


of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 9, 1881, and fer the corresponding week in each of the years 


from 1881 to 1877 :-— 


QuantTiTIes SoLp. 
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AVERAGE Prices. 
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last year. The manufactured iron trade is brisker, and shipbuilders 
are well supplied with orders for some time to come. 

Our Cleveland correspondent telegraphs :—This has been an ex- 
ceptionally quiet week. Prices have been firm, but very little 
bnsiness has been done. Quotations are 37s, and for No. 3 early 
delivery, 37s 3a to 37s 6d for delivery up to the end of the year. 
Shipments show a slight falling off as compared with previous 
month, and are’expected to continue less till the end.of August. 
| No business is being done in warrants, for which there is no in- 

quiry at present. 

At Barrow a little better tone has been felt in the hematite pig 
iron trade, the shipments being heavy, although still insufficient 
to keep stocks down. Bessemer aualities are quoted at 59s per 
ton for No. 1 quality, and 58s to 57s respectively for Nos. 2 and 
3. At Durham, also, prices of pig-metal have advanced. 

There was a large attendance at the quarterly meeting at Bir- 
mingham on the 14th, and the market generally was buoyant. No 
change was made in the standard quotations, either for pig or 
marked iron; but net prices mostly ruled higher than at last 
quarter day, more especially for unmarked sheets, hoop 

Hematites were about 2s 6d 
higher than in the previous week. In manufactured iron 
the list houses reaffirmed their quotations of last quarter on 


and Son and the New British Iron Company. In this department 
of the trade business remains .juiet. Unmarked iron, however, is 
in better request, and firmer at from 51 15s to 61 5s for bars, 71 10s 
to 71 15s for sheets, 61 7s 6d for hoops, and 8l 5s for tank and 
boiler plates. The Sheffield trade is reported a little brisker, but 
prices show little change. 

The quarterly meeting a Wolverhampton was largely attended, 
and the market firmer. Few sales were made of marked bars, but 
unbranded iron changed hands in large parcels, at from 61 5s 
down to 5115s. Sheets, hoops, and puddled bars sold better. In 
pig iron there was an advance of 2s 6d per ton for high-class 
brands, but commoner sorts remained unchanged. 

The South Wales ironworks are still well supplied with orders. 
Ryland’s Circular for the three months ending June 30th reports 
a decrease in the number of furnaces in blast of 33 as compared 
with the three months ending March 31st. This decrease is 
entirely in the Midland and Welsh districts, Scotland and the 
North of England still blowing the same number. The produc- 
tion in these districts has been curtailed both in hematite and 
ordinary pig iron. The changes in the condition of the furnaces 
of the United Kingdom since November, 1879, have been as 
follows :—Furnaces in blast, November 13, 1879, 457; March 31, 
1880, 597; June 30, 1880, 559; September 30, 1880, 555; Decem- 
ber 31, 1880, 590; March 31, 1881, 575; June 30, 1881, 542. Total 
number of furnaces built in the United Kingdom, June 30, 1881, 
951; total number of furnaces in blast in the United Kingdom, 
June 30, 1881, 542; decrease in the number in blast since March 
31, 1881, 33; furnaces blown out since March 31, 1881, 44. 

The June report of the Middlesbrough Chamber of Commerce 
gives the following statistics for quarter ending June 30, 1881 :— 
Pig Iron.—The make of Cleveland pig iron in the Middlesbrough 
district during the three months ended June 30, 1881, compared 
with that during the same period of 1880, was :— 








1881. 1880. 

. tons. tons. 
BOTAN n-ne cinssos.scd cocescmazencnse tt am UM Sek covkcs Sue) 
BOA v.55 Sncacdiscsshsaa tes coh ecb: PE eed 136,238 
GMB ooo sonies icnsvaseicccovaddicosss | RAO saisispssvace Rae 
Total ............ 488,613 398,626 

Total for half-year ... 870,579 781,197 


In addition to the above-named output of Cleveland iron about 
60,000 tons of hematite, spiegeleisen, &c., have been produced, 
viz. 20,000 tons in April, 20,000 tons in May, and 21,000 tons in 
June, and the total for the half-year has been 113,000 tons. The 
stock of Cleveland pig iron at June 30 was 368,000 tons, so that 
the total increase for the quarter was 16,000 tons. The shipments 
of pig iron from Middlesbrough for the quarter ended June 30, 


compared with those for the corresponding period of 1880, have 
been as follow :— 








——— 1881. ao 1S 

Coastwise. Foreign. Coastwise. Foreign. 
: tons. tons. tons. tons. 
April ......,.... 39,489 ...... 39,405. ...... 26,604. ...... 61,414 
ere. ee 39,208 ...... 34,862 ...... 46,967 
EMM ....s0 | §=©RIRR .c..3. 44,457 ...... 38,441 ...... 43,745 
Total... 123130 ...... 123,070 ...... S0007* ..i.... 152,126 

Total for half- sa _ 
year ...... 30640k—-<:.:., 197,668. ...... BOU.7OR cocci: 279,221 
Leeann grtesersnetanal \camicaetnenaeinsensenenantal 
434,069 486,922 


Manufactured Iron and Steel.—The shipments of manufactured 
iron and steel, both foreign and coastwise, for the quarter ended 


J oo 30, compared with those for the same period in 1880, were as 
under :— 








1881. 1880. 

E tons. tons. 
IR stacsinshispiisiccntiloieasichegiie aglgPIR |:hsch cake 16,761 
PINOUT. .sssbrinesceenodstnamnciallitldin apd tog anllaiagh I ike he 16,680 
PUA inne ciixsmasasinilch shin oak dae a ca 22,920 
. hccecssacean MUTE cocacual hu 56,361 

Total for half-year ...... 128,362 ............ 107,419 


Messrs Fallows and Co. report that there was less depression in 
the iron trade during June, and a more hopeful feeling has pre- 
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the basis of 71 for bars, with 10s extra for those of Messrs Bradley pS econ ome . 
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vailed in some districts. This better feeling may be traced to the 
lower range of prices which has been reached, coupled with 
rumours now current of some prospective reduction of the make 
of pig iron. It has been manifest for a long time past that the 
present scale of production could not be continued without consi- 
derable loss to all concerned, and it now remains to be seen whether 
the contraction which is necessary will be brought about by a 
further fall in prices or by some combined action on the part of 
makers. The extent of the over-production may be gathered from 


the following figures, which have reference to the districts of 
Cleveland and Scotland :— 





: ne ————_—__— 




















ae Stocks. Far. 

3 : onsump- |———_—_—— naces 
— — | tion and | in 

. *| Inland | 1Jan. | June 30. | blast. 

| Deliveries. | Jne.30 

tons. tons. tons. tons. | tons. | tons, 

Cleveland ......... loca 1,359,849 | 434,0€9; 825,578 | 331,124 431,326 | 118 


INI cskicccaticrssasss 





635,000 251,406) 225,000 a 895,594 | 120 


1,994,849 | 688,475 | 1,050,578 | 1,070,124 | 1,326,920 | 238 | 
on ia pepmnatensituingll 


1,739,053 1,739,053 Increase, 255,796 





Ov 255,796 ; equal to about 13 per cent., or 51 furnaces. 

It has been suggested that 10 per cent. of the furnaces now 
blowing in these two districts should be put out; but the above 
figures seem to show that the proposed contraction would not 
suffice to prevent a further increase to the present enormous 


stocks, unless trade also improves during the remaining half of 
the year. 








THE COTTON TRADE. 


LIVERPOOL.—Juty 14. 
PRICES CURRENT. 










































































| Same petted Same Period 
1880, | 1879. 
ipti AY ue aha Gein oe ek Gee 
voor eS Se Bi Siz ele) gl] al3 
S/R) a ice) S/R) A/a) S| A a | 
American lala ajalal ra “alalalla. al| a 
Sea Island ...per Ib 14 | 15} (16 | 16} [18 21 288 19 {21 |, 18§ | 19} | 24 
Florida ditto......... |12 135 | is ae 15h 127 11168 173 {18} || 17 }18 [193 
0. ' Mid | G.M) {| 
Upland .........0000: 5 | 5h] 6b | 6%) Gt} 74 || 6; id 1 Gi 
Mobile festeucanaacennes cb ad 68 6s 6 zt et =f 4g 
SNE <chbratbpesdencnced 5 + pf) 6 a } ace fl 
Orleans ..........0.0 5i | 5at| G&| 68 | 7H 72] 7 ww || 64 
Brazilian. Mid| M F\ Fr. |G.F.| @d.| Fne I 
Pernambuco, &c 6t | 6h | 6% vee || oes Ziti) vee || ve | OF] oe 
Ceara, Aracaty, &c 6] | 6} vee |] ee | Tf wee |] aes 6} . 
Paraiba ...........000: ve | 6b | GE] poh cise | OE frome dh Sone ey frre 
Se a pea rc GE. | a . vee | . Ss aaa’ Eine af ad 
ia, Aracaju, &.) ... | ... | .- con? Edad 71 tet coe | GAB) nce ff nee ike 
RII in cnsitenesdnene con | GE 1. GEILT iia lea \ ek Saas ack eee ee 
Maranham ......... = | FY OF | GE) Fe) FF | | 7% | 7B). a a 
Egyptian—Gallini.| ... | ...| 74 | 8§ /10 [124 |) ...| 9 | || ... | 98 [11 
Ditto Brown ...... 43] 53 | 68 | 63 | 78] 82 || 531 62 | 7 | 5} | 8 | 9 
Ditto White wi] a | | 7 1 78] Shi | 78) 8 ll | Th 
est Indian, &c. i 
a TR ese Tons "ea rt 3 12} a Br | i % r 
West Indian ......... seiiy at ak $\ 7bi| .. | 6b | 63} 
TI oo us ccnnesise ode Sys sL cas oR ke A Pica thcamesd!: ate Deas Ti cea ay 
Seltenpaads einciiie | | 4h] 481 5 | 58) 52) 5 | SR] Sel) SE] 5g) Gb 
Peruvian—Rough... ... | 74 | 74 72 | 8 | 8% ose | 74 | 7 i... | GF) 7% 
Ditto Smooth ...| ... | 5$| 68 | 6 | 6% | ... || 6 | 6F | 7} || 6 | 6F) 7% 
Ditto Sea Island) ... | ... | 11} {12 123} 13 || ... [nse {overt} eee | eee fee 
ams = ides asi A Sach oulhna't aon Y hdien he | wee | see |] 
ast Indian. i] i] 
Surat—Hingungh’t) ... | ... | ... | 54{ AL] ... 1 wee | sce | GHe!l woe] Sie] 
Ginned Dharwar] ... | ... | .. | 48} Sas) o. |) | Sie] SiG). | Sle) Ot 
M. Gin’d Broach) ..| ...| ....| 5%) 5} ) 6b il -.| 1! 6)... 5i| 6} 
Dhollerah ......... 3 | 3h] 435) 46) 52] 53 |] Sh) 4%) 525) 3f] SF 5% 
Oomrawuttee .... 3 | 33 | 4:3! 4%) 533 Sib) Sh] 44) Si) SF 2 + 
33 | 4 is| 44 | 545} St | 413) 5i5)| 3] 52] 5 
oy ~ a wee | . 
3 ti 4:5) 45) 5 | $8) 5 “ 5k 
{oo 3 ik 4% 45 4% 4i5 4u3 55 
Madras—Tinnevlly| ... 48; 53) ... ode We SGET IE fst IE Foul lett ae 
Western | 4 44 | 43 47 | Sel... | 5d] 

















Cotton has been in good demand throughout the week at harden- 
ing prices, and quotations generally show an advance. For Sea 
Island the demand has been moderate, without change in prices. f 
American has been in large demand at advancing prices, amount- ff 
ing in the week to }d per lb in the current qualities, and $d to 44d 
per lb in other grades. In Brazilian a gvod business has been 
done at a general advance of ysd to §d per lb. Egyptian has 
been in good demand, but continues to be freely offered at un- 
changed quotations. West Indian is firm, and quotations are 
partially advanced §d per lb. Peruvian has been in fair request, 
and the quotations of Smooth are raised fully §d per lb. For East 
Indian the demand has continued to improve, and in the better 
— a good business has resulted at an advance of ;4d to éd 
per Ib. 

“ Futures."—The market has been strong and hardening 
throughout the week, closing excited. July-August and August- 
September have advanced ,;d per lb, and the latter positions 74 
to $d per lb. The latest quotations are—Delivery: American, 
any port, l.m.c., July, 613d; July-August, 643d; August-Septem- 
ber, 63d; September, 63d; September-October, 6}d; October- 
November, 6d; November-December, 534d per lb. 

The sales of the week amount to 65,120 bales, of which 6,800 
are on speculation, and 2,340 declared for export; the f 
is 5,360 bales, of which 4,000 are American, 230 Pernam, 270 


Egyptian, and 860 bales Surat, which make the takings of the 
trade 61,340 bales. 
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Frrmpay Morne, July 15.—The sales to-day 
amount to about 12,000 bales, with a strong market. 

Saturday, the 30th inst., and Monday, the Ist August (the Bank 
holiday), will be Close Holidays in the Cotton Market. 


Imports, Exports, Consumption, &c, 
880, 


will probably 





1 
can 1881, 
Imports from Jan. 1 to July 14 ........0000 2,045,105 
Exports from Jan. 1 to July 14.0... 79,040... 
PMR: SUN GI: sekcscessceaussaacmiaiicn acetone 716,670 .. 
Consumption from Jan. 1 to July 14 ......... 1,637,970 .. 
The above figures show :— 
An increase of imports compared with the same date last year of...... bales 196,110 
A increase of quantity taken for consumption Of ..0........0leccceccecceseeseeees 23'306 
A deerease of actual exports of ws ein edie peralinkaincscctaiiice so sibs. 9,040 
figs VAL ORAS OT DROON, OE 5 cicnse sins seintaiigh sj ebsncgpicysihine shosannedessdacbs orescence 108,990 


In speculation there is a decrease of 14,910 bales. The imports 
this week have amounted to 50,171 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 73,000 bales, against 124,000 bales at the 
corresponding period last year. The actual exports have been 
3,005 bales this week. 





MANCHESTER, Juty 14. 


The rapid rise in cotton during this week has had very little 
effect in our market ; spinners have advanced their quotations 
3d to §d per lb on the strength of Liverpool market ; it is very rare 
where more than §d to jd per lb can be obtained, and then only for 
small quantities, on account of the decline in the exchanges. 
Eastern merchants have done very little in either yarn or cloth. 
It is impossible to get any advance in prices for staple cloths, and 
manufacturers are paying the advance in yarns very reluctantly. 
So far, it appears that the advance in price of cotton will have to 
come out of the margin of spinners and manufacturers. About a 
week or two ago Continental merchants were doing a little more 
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in yarn, but the advance in prices has almost stopped business. 
COMPARATIVE STATEMENT OF THE CoTTuNn TRADE. 








































































































Price, | Corresponding week in 
Raw Corton, | July 14, ~ - 
| 1881. | 1880.; 1879. | 1878.| 1877. | 1276. 
eS sdisdisdisdis js ad 
Upland, middling............ -per 1b) 0 6%. 0 63 6 63,068, 0638/0 6 
tto, mid. fair.. | O 6/0 70 7/;06% 0651/0 7 
| Pernambuco fair.. 0 653672; © 7/0 6: 0 63063 
Ditto, good fair ..........ccceeee | @ 62/0 72 0 72/0 63 0 63:07% 
No. 40 Mule-twist, fair, 2nd quality |} 0103/0212 0 93,010 0 103) © 103 
No. 30 Water-twist, CEN i ected | O 93) 010§ © 9/0 93, & 104) 0 104 
26-in, 66 reed, Printer, 29 yds, 4 bs2ozs..| 4 4 )4 3) 3 103}4 6 5 0 4 1} 
27-in, 72 reed, ditto, Slbs2oz..) 5 7 (5 3/4 4'5 0:5 7} 4104 
60 reed, Gold End Shirtings, 373) | 
- FRRGS, B Teh OB... 5... sccsvvegctncesseierl 2 10h 1B. O17 8 0,8 6/7 9 
40.in, 66 reed, ditto, ditto, 8 Ibs 2 ozs...) 8 75,8 9 8 9'9 0,9 618 7% 
40-in, 72 reed, ditto, ditto, 9 lbs 5028...) 9103/9 6 9 6/10 0 10 6 10 0 
39-in, 44 reed, Red End Long Cloth, 36 | | 
FORO, 8 8.0 cisi gdp iascnaped niece | 9}60'60;7 0/7 6] 6103 
NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled J uly 14:— 
Last Week. This Week. 1879-80. 1878-9. 
R s bales. bales. bales. bales. 
ECEIPTS, 7 days—At Gulf ports 8,000 7,000 5,600... 600 
Atlantic ports... 10,000 12,000 5,600... 1,600 
POD, tisscicecnemidics ae 18,000 ... 19,000 ... 11,200 ... 2,200 
Total since Sept 1—Gulf ports ee .-- 2,606,000 ... 2,310,600 ... 2,100,900 
Atlantic ports .......ccccccececs Gas .. 3,058,000... 2,544,600 ... 2,325,900 
WMO ean ee see a .. 5,664,000 ... 4,855,200 ... 4,426,800 
Received subsequently at ports... 0 hast ae 91,000 25,000 
Whole week following............... ‘a ae 12,000 3,000 
Total crop .......cccccc0ces i w» 5,757,000... 5,073,000 
Exports, 7 days—To G. Britain., 20,000 ... 24,000 19,000 ... 13,000 
ID itis canta iecinie ns, coe 9,000 ... 2,000 10,000 .. 6,000 
TOU sips ode oda ae 29,000 26,000 ... 29,000 19,000 
Total since Sept. 1......... wee 4,523,000... 5,714,000... 3,376,000 
Future Derivery at New YorK—MIpDDLING. 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 
Toxda. ce c c c c c c c e 
Last vce edeaknaingniy 11°58... 11°84... 11°11... 10°60... 10°44... 10°43... 10°55... 10°67... 10°81 
an cok peesbeacuean INT2... 11°17... 10°77... 1031... 10°18... 10°20... 16°31... 10°43... 10° 
Lg pal ee es 11°64... 11°61... 11°12... 10°68... 10°55... 10°57... 10°63... ... ... oe 
PrRIcES—MIDDLING, 
To-day. Previous Week. 
New Orleans .. i 0 
Galveston Whesiona 10 
Savannah........ 10: 
OU lisa se neh ind ie ne a 103 
Ow Tork ...;..:,. i sneha semaines samme Lis 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous : 
r———To-day.—_—_-_, Week. -—Freight.—_, 
hen sei Mid. Mid. Sail, pean 
€ da d d 
New Orleans............ OS dectas 63 Oe ccuk. OE. pane . 
Galveston 0000 54 OW a 6} r eG 
Savannah sien Os aide i. : sasie BeBe sciee vs 
Charleston." ile seeetih a: wateat i aon ei le 
ew York (steamer). 63 |... ss CS cecvce % ee 





CALCUTTA, June 17. 


Our market for M. i i 
during th r anchester goods has again been very quiet ‘ ‘ r otations. 
4.5 © past fortnight, and the enquiry for best 8}lbs grey | ever, is quiet at ees > prices. The jute market 


shirtings noticed at 





at the date of our last has almost subsided. are in steady req t ! 
are now fairly supplied with ready goods, and they are not is fairly active, but business 1s to some 


ee —— 


| including some distant shipment, a vo 
| pire: first native marks quoted about 17! 5s per ton. 
‘sales on Wednesday comprised only 850 bales, 
| sold. There has 


| on Tuesday about twelve firms signed 





901 


inclined to enter into any fresh operations for the moment except 
in small lots for immediate requirements, and they are not willin 
to pay the prices now asked by sellers. This inactivity is | 

upon as only natural at this time of the year. The tone of the 


market is however much better, and the future promising. Holders 4 


being influenced by the recent favourable news from Manchester 
are not pressing goods for sale except when higher prices can be 
realised. Rain has fallen to some extent in Upper and Lower 
! Bengal, and the prospects of a good season are very hopeful. For 
| the North-West and Punjab the advices do not show any improve- 





ment, and rain is now wanted in these quarters ; but as the stecks 
there and in other up-country markets are rapidly decreasing, and 
the quantity afloat is said to be relatively small, it is expected that 
a revival of demand will soon be felt. For the local markets the 
demand has not improved.—Bengal Chamber of Commerce Report. 





BOMBAY, June 21. 

The continued absence of animation in this branch of our import 
trade is having a depressing effect. Supplies have been arriving on 
a very free scale, and as the off-take from the bazaar has been far 
below the receipts, there has been a gradual accumulation of stock, 
and values are hardly maintained. For distant delivery there has 
been some enquiry on the basis of the prices now current for ready 
supplies, but at the present rates of sterling exchange, forward 
transactions are, as a rule, quite impracticable, and telegraphic 
offers a mere waste of money. ‘The extent of business done since 
last mail has been very trifling. Imported yarns are rather 
steadier, and the values are somewhat in sellers’ favour, but are 


still far below the equivalent of latest Manchester quotations.— 


Bombay Exchange Market Report. 





THE WOOL TRADE. 


At the fairs now being held prices of English wool have 
improved somewhat, the quantities offered being below the 
average. There is, however, no response in the manufacturing 
districts, and the trade is consequently in a very doubtful and 
uncertain state, there being great difference of opinion as to the 
future. 

Messrs Jacomb, Son, and Co. report that since the close of the 
auctions on the Ist instant, there has been little or no active 
business done in colonial wool in this market, as might naturally 
be expected just after the disposal of so large a bulk. Accounts 
from the woollen manufacturing districts, at home and abroad, are 
generally cheerful, and a full average consumption is reported ; 
the wool markets in the United States of America show an 
improving tendency. At the sundry fairs lately held of home- 
grown wool little improvement has been made upon a range of 
prices, which, with those of 1879, are the lowest of the past ten 
years, and show a fall of 47 per cent. from values of 1573, the 
highest during that period. Stocks are fast accruing (now 358,765 
bales) for our public sales here, to commence on the 23rd proximo. 
24,000 bales of South American wool and a few colonial will be 
offered at Antwerp between the 19th and 30th of this month. 

Our Liverpool correspondents write that during the week there 
has been no relief from the dulness which has so long characterised 
this market, the trifling sales being confined to clothing classes. 
Un the 19th instant the fourth series of East India wool auctions 
will begin, and about 12,000 bales are expected to be then avail- 
able. With this very moderate quantity, fully last sales’ rates are 
looked for. 

From Bradford it is reported that the extremely fine weather 
and fairly good harvest prospects have had a tendency to give a 
rather firmer tone to the wool market. Buyers, however, only 
operate for small quantities to meet their current requirements. 
Strong deep wools are rather more saleable at old rates. Demi 
sorts and fine wools generally are very firm. Altogether there has 
been a rather more general inquiry, but very little business has 
been done. Business in yarns is fairly firm. A few foreign orders 
which had been sent back previcusly are now returned at improved 
limits, and spinners are not unwilling to take orders at recent 
prices, or even to make some slight concessions to secure contracts. 
The home trade shows a slight improvement, but prices are still 
very unsatisfactory. Business in pieces is very quiet. Prices are 
very low, and stocks are held with some confidence. 

At York, on Thursday, two hundred sheets of new wool were 
pitched, and there was a fair attendance of buyers. The reported 
rise in price at a local market disinclined sellers to force trade, 
and the disinclination for business at higher rates on the other 
side is quite as distinct. 
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higher prices for new crop now quoted from Calcutta. Flax yarns 
are unchanged, but more doing. Tow yarns have been selling in 
considerable extent, and prices the turn firmer. Jute yarns are in 
good demand, and, with prospect of short time in many of the mills, 
prices are rather higher. In linens the demand is not active, but 
seems to be gathering slowly, and on the whole there is more doing, 
both for home and foreign account, and prices are steady. Jute 
goods—Hessians remain only moderately active, and, while prices 
are maintained, no advance is obtainable on late quotations, 
although some makers who are well booked decline to sell unless 
at a slight rise. Sacking, bagging, &c., continue wanted, and 
prices are firm. 

ManiLta Hemp.—Transactions are sosmall that prices must be 
considered nominal, but the statistical position remains very 
strong, and the importers do not press sales. Fair roping 44/ to 
451 per ton. The telegram from Manila gives the week’s receipts 
at 8,000 bales, or 214,000 balessince the lst January. 1,000 bales 
Sisal hemp sold to arrive, prices not given. 
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SILK TRADE. 


The silk market is quiet, but prices are well maintained, and for 
4 | coarse silks, which are unusually scarce, a slight advance has been 
4 | paid. 
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LEATHER TRADE. 





SSK ee TORE 


The transactions in leather have been fairly active through the 
‘ : 4 | week, but purchases are made sparingly, although prices appear to 
have reached the lowest point. The stocks of some articles are very 
low, particularly of dressing hides about 301b average, and English 
bellies and shoulders, and fresh consignments are in request. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oy TH1s Days’ Market sxx “ PosTscrirt.” 


Mincina Lanes, Fripay. 
Sugar.—There have been several cargoes sold for the United 
Kingdom ata further decline, making the fall within the past three 
weeks quite ls per cwt. The demand on the spot during the week 
suspended ; but with the increased consumption the present inac- 
tivity cannot continue. Sales of West India to yesterday were 
only a few casks, the Barbadoes and crystallised by auction being 
withdrawn. It is too early to form estimates of the beet supply. 
Prospects are, however, so far satisfactory. The home deliveries of 
sugar in America and France has shown an extraordinary increase 
compared with the previous year. There is not any change in the 
statistics as regards this kingdom. Prices of West India are still 
1s 6d to 2s per ewt higher than at same date in 1880. 
Imports and Deiveriss of Scgar in Lonpon to July 9, with Stocks 
1881. 1880. 1879. 


- 178,100 ... 
- 159,000 ... 
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193,000... 
157,500... 
OR iisdvtcsves | edsceceines - 81000... 
US 182,400 ... ij . 231,000 ... 
Prices Madras Jaggery..p.cwt 150 169 ... 149 156 ... 140150 ... 
Crystallized Demerara 290 32/6 ... 270 300 ... 24/0 29/6 ... 
Penang.—1,551 bags, 100 pockets European part sold at 21s 6d 
to 23s for soft brown and low grey. Some dry grainy realised 
27s, and grainy white 29s 6d. 50 tons native brown in baskets by 
private contract, at 15s 6d. 

Jaggery.—1,500 bags good Palmyra sold at 15s 9d. 

Floating Cargoes.—Seven have sold for ports in the United 
Kingdom, including three St Lucia at 22s. Three of Porto Rico 
at 24s 3d to 25s; one of 920 tons Java, No. 14, at 26s 6d per cwt. 

Refined.Quotations of Paris loaves are nominal, the demand 
being very slow. Tate’s cubes have sold at the late decline. 
Stoved goods inactive. Pieces have been inactive, and last week’s 
rates are not in all cases maintained. In the Clyde transactions 
of moderate extent at about last Friday’s prices. 

Bect Sugar.—Firm, with sales at 21s to 21s 6d per ewt. f.0.b. 

Rum.—About 250 puncheons have changed hands, chiefly St. 
Vincents, at 2s 1d per proof gallon. 

Cocoa.—Prices are rather unsettled. On Tuesday 788 bags 
Trinidad by auction chiefly found buyers at a range of 65s 6d 
to 87s, some of the middling qualities being rather dearer. 
Farther supplies of Grenada have arrived, but 1,178 bags nearly 
all sold at full rates to 2s advance, from 64s to 71s for ordinary to 
fine, 280 bags Guayaquil withdrawn, also 71 bags Caraccas. 

Corrrr.—A quiet tone pervades the market, but prices have not 
experienced any change in face of the limited supplies at public 
sale. At auction 139 casks, 16 barrels, 84 bags Plantation Ceylon 
sold as follows: low middling to middling palish, 76s to 83s; 
middling dull to coloury, 848 to 89s; good middling to fine, 90s 
to 978; bold, 102s to 107s. 156 cases, 3,146 bags East India: 
very pale and mixed, 69s to 76s; middling to good middling, 
rather bold, 80s to 86s; fine, 93s 6d to 99s 6d; palish Mysore : 
112s to 116s ; medium, 96s 6d to 103s. 445 bags Singapore sold at 
58s to 58s 6d for good yellowish Bontyne. 91 bags Manila with- 
drawn. 6,249 bags foreiyn partly found buyers. Guatimala and other 
Central American: ordinary to good ordinary, 56s to 58s 6d; pale 
mixed greenish, 593 to 658; grey to good, 65s to 79s 6d; good to 
fine Costa Rica, 84s to 93s ; low middling palish, 69s; washed Rio, 
67s to 73s per cwt. Shipments of Brazil coffee for the crop year 
ending June 30th: To Europe, 169,600 tons, against 103,000 tons in 


1879-80 ; to the United States about 155,000 i 
tm. They : abou 5, tons against 130,000 


bags, and Santos 14 to 1} million bags. 
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season’s Rio crop is estimated at 34 million | stead 
Sco 
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Inports and DELiverizs of Correx to July 9, with Stocks on hand, 
1881. 1880. 1879. 1878, 


878. 
Tenported ........cccc.seee8 tons 31,100 ... 44800 ... 48,400 26,600 
DOI. 6 cS aceickdidecstneses 27,450 ... 32,920 ... 36,160 30,460 : 
ONIN i incica saci idesatieeh vias: 17,400 ... 24,030 ... 23,050 ... 19,940 
83/0 89/0 ... 89/0 93/0 ... 88/0 92/0 


Mid. Plantation Ceylon ... : ee i 
Delivered last week 899 tons, against 1,572 tons in 1880. 

Tea.—Four steamers have now arrived with new season’s Mon- 
ing Congou, others being daily expected, including the first cargo 
of Kaisow. Good to finest grades of the former have been firm up 
to 28 4d. The trade do not seem at all desirous to take supplies \ 
of other teas, some of which sold by auction at a further decline, 
including very low to good common at 73d to9}d. The entire 
supply by auction during the week amounts to 15,812 packages, 
old and new importations. Indian teas have met with fair com- 
petition, 4,650 packages by auction selling on previous terms to 4d 
ef lb above. 214 packages Ceylon brought 114d per 1b for broken 

ekoe. 

Rice.—Four cargoes of Burmah have sold at 14d to 3d decline. 
One of 1,440 tons Rangoon off the coast, at 8s 3d; one of 1,900 
tons July sailing, at 8s 6d; one of 670 tons June, at 8s 6d; one of 
2,080 tons Necrancie Arracan, June, at 7s 9d, all open charter. 
About 5,000 bags sold on the spot ; while Bengal at 10s 3d; Casla, 
6s 43d; Rarce and Askoolie, 6s 94 to 7s 14d per cwt. Cleaned 
quiet, but prices steady. 

Saco.—2,095 bags by auction partly sold at the late decline, 
viz., 15s to 15s 6d for fair to good small, and 15s 6d per ewt for 
small medium. 

Saco Fiovur.—Of 605 bags Singapore one-third part sold at 
14s 9d per ewt. 

Tapioca continues plentiful. 1,104 bags Pearl partly found 
buyers: Seed at 17s to 17s 3d was easier. The remainder chiefly 
withdrawn, some Bullet selling at 17s 6d per ewt. Of 1,569 bags 
Singapore Flake about one-fourth only sold at 1$d to 14d per lb 
for dull to fair, being a slight decline. Business has been done in 
Seed by private contract at 17s per cwt. 

Back Pepper is quiet at the recent advance, and sales on the 
spot include Singapore at 5}d to 5;;d; Penang, 4$d to 5$d. To 
arrive, Singapore 5}d. At the public sales, 230 bags Tellicherry 
withdrawn, and 355 bags dusty Batavia bought in. Of 887 bags 
Singapore, about 150 bags sold at 5}d to 5§d per lb. 

Wuirte Preprer.—Business has been done in Singapore privately 
at high rates, but yesterday 951 bags by auction about one-half 
sold at jyd decline, viz., 7}d to 7jd per lb for fair. 

OrHeER Spices.—30 cases Singapore and Penang nutmegs went at 
last week’s rates, and partly sold—99 to 95's, 2s 4d to 2s 5d; 86's, 
2s 6d; 83’s, 2s 6d; 66’s, 3s Gd. 7 cases Java limed part sold at 
2s 5d to 2s 8d. 241 bales Zanzibar cloves part sold at a further 
decline of }d—viz., 1s O}d for fair. Of 8 cases Penang 1 case good 
brought 2s 1d; the remainder withdrawn ; also 122 bags Amboyna. 
552 cases, 1,018 bags Cochin ginger were only partly sold at 

irregular prices, the bulk being taken in. Pimento has again 
advanced, with sales privately at 43d to 5d per lb. 

SattpeTrE.—A slight advance has been paid, 4,000 to 5,000 
bags Bengal finding buyers at 21s 3d to 21s 9d for 5 per cent 
refraction, and 70 tons to arrive at 2ls 10d per cwt. 

Invigo.—The quarterly sales, which commenced on Monday, 
concluded yesterday, the result disappointing general expectation, 
“ apparently attributable to the over supply of the better qualities 
of Bengal injudiciously brought forward in this sale, without the 
slightest prospect of any sufficient demand for such kinds. For 
some time past we have almost constantly had to report a declining 
market for good indigo, and at the same time improving prices for 
the lower sorts, which have been comparatively scarce; and now 
there is such proximity of value between inferior and good that 
this process can scarcely be carried on any further, so buyers 
appear to have been chiefly deterred from operating on account of 
the excessive supply, and consequently still declining tendency of 
qualities above 6s 6d per lb.” Prices compared with April went at 
par to 3d decline on Bengal: the same to 2d reduction on Kurpah. 
Dry leaf Madras sold at uneven prices; a few chests soft, owing 
to competition, at 6d to 8d per lb advance. Of 9,200 chests 
brought forward 3,500 have sold. : 

CocuINEAL.—Prices are unchanged in the absence of public 
sales. 


Imporrs and Detivertes of CoOcHINEAL co July 9, with Stocks on hand, 
; 1880. 1879. 1878. 


NE oo icaiersrsunets bags 8990 ... 8530 ... 9,950 ... 9,150 
BEN oasccecaceeleasce Ctl 6390 ... 7,000 ... 8750 ... 8770 
RE 50st die boss cucusehcnieaunan 7,000 . 6,420 ... 6,450 ... 7,420 


OrnEerR Drysattery Goops.—Some parcels of lac dye have 
been sold at 1d to 2d per lb. Gambier is quiet andeasier. At the 
public sales 1,626 bags Bengal turmeric were chiefly taken 1. 
China galls sold “ without reserve ” at 52s. 450 boxes Cutch were 
brought in. 1,350 barrels Plumbago at lower rates. 

Suetiac.—The market remains flat. 607 chests by auction were 
taken in and very little done privately. 

Drvuas.—Aloes very firm. Fine Barbadoes fetched as much as 
817s 6d. Star aniseed steady. Balsam Peru is still selling at 
103 3d. Bark, South American, and East Indian cinchona mode- 
rate; business at steady prices. Camphor flat. Cardamoms held 
for dearer rates. Castor oil also firmer. Musk sold at irregular 
prices. Ipecacuanha slightly cheaper. Rhubarb neglected. Oil 
of aniseed and oil of cassia also little doing. Opium prices still 
tending downwards. 

Merats.—No change of importance has transpired in these 
markets, which are rather quiet. Since last Friday a fair extent 
of business is reported in tin, the latest yesterday being at 891 7s 6d 
to 891 15s, and 901 to 90/ 10s three months. The iron ets 





y and the improvement rather slow. Statistics as 
pig iron have not varied much, the stock being 120,600 
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tons above that cf last year. Week’s shipment from Glasgow week of , i 5 ; i 7 3 i 
12,800 tons. During the last two days considerable business fons 24,192 ; an . 1877, ‘Tamhes a 
at 47s to 47s 2dcash. The copper market does not exhibit any The trade to-day was steadier. Supplies were not abundant, and 
new feature. Current low quotations of imported fail to promote | with a better inquiry prices had an upward tendency, the best 
speculative inquiry. Quicksilver maintains the late advance. 120 | Scots and crosses reaching 5s 2d to 5s 4d per Sibs. The forei 
tops Lenten rolled sheet zinc sold by auction to.day at 182 12s 6d | trade was quiet, but steady, without alteration in values. The 
r ton. , ‘ : supply of sheep was rather short, and prices were inst the 
LinsseD.—Supplies afloat from India are considerably less than bere, the atk theves and half-breds feclinitig 6s 2d tobe 4d per 
at same time last year. The market firm. Calcutta, on the spot, | 8 lbs. Not much business was done in lambs at 7s to 7s 8d per 8 
rather scarce, at 50s to 50s 6d: seed, near at hand, realised 50s 9d | lbs. Calves and pigs reached full prices. 
to 5is. To arrive: May to August, via Cape, 51s; direct to SUPPLIES ON SA 
Hull, 52s. Some Azov on passage to Hull at 48s 9d to 49s per qr. 
Spirits TURPENTINE.—American at one time declined to 30s 6d 
on the spot, but a reactiou since occurred, the demand being good, 
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July 12, 1890. July 11, 2981. 
3,050 


This morning's price is 32s to 32s 3d; month, 31s 9d; last four 
31s 6d per cwt. : 

PeTrouev™ O11 is dull, with very large supplies in course of 
landing, but the stock keeps light, viz., 55,300 barrels. Spot 
price, 6] 6§d. A large business for delivery in the last four 
months at 7d per gallon. 

Ors.—Mote general inquiry prevails for olive. Spanish to arrive, 
381. Mogadore sold on the spot at 361 to 361 10s. Some whale oil, ex 
last week’s public sale, since placed up to 291 per tun for fine. 
Seal and sperm dull. The demand for vocoa-nut is slow. Ceylon 


both beasts and sheep were more inquired for at Monday’s values. 
Calves were steady. The following are the quotations :—Inferior 
beasts, 4s 4d to 4s 10d; second quality 4s 10d to 5s 2d; prime large 
oxen, 5s 2d to 5s 4d’ prime Scots, 5s to 5s 6d; inferior sheep, 5s to 
5s 6d; second quality, 5s 6d to 6s’ prime coarse woolled, 6s to 6s 
4d; prime South Downs, 6s 2d to 6s 4d; large coarse calves, 53 to 
5s 4d; prime small ditto, 5s 4d to 5s 8d; large hogs, 4s 8d to 5s; 
small porkers, 5s to 5s 4d; lambs, 6s to 7s 8d per Slb, sinking the 
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has sold as low as 271 per tun, in pipes, &c. No alteration in palm. 
The market for linseed oil is steady. On the spot, 26/ 10s; 
July to August, 267 15s ; last four months, 261 10s. English brown 
rape firm. On the spot, 281 12s 6d to 281 15s, and the same for 
delivery to the end of the year. 

| TatLow.—So large a supply of Australian is declared for public 

| sale to-day that business has been suspended by private contract 

| during the week. Petersburg sells in retail at 41s per cwt. 

|| Tosacco.—There has been but a trifling demand during the 

past week for all descriptions of American tobacco, and the result 
is that few sales have been effected. Favourable reports are to 
hand as to the growing crops throughout the States. Substitutes 
have only been operated in to a very moderate extent. 


offal. Total supply :—English and Scotch beasts, 830; sheep and 
lambs, 10,400; calves, 200. Foreign :—Beasts, 180; sheep and 
lambs, 230. 


METROPOLITAN MEAT MARKET. 
Monpay, July 11.—To-day there was a moderate supply of meat 
on offer, but the trade was slow, and prices in some cases were 


higher than on Monday last. The following are the quotations :— 
Per 8 lbs by the carcase. 
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Middling mutton 
Prime ditto 
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Inferior mutton 

The supply of foreign meat consisted of 1,320 quarters and 20 
packages from New York. 

Tuurspay, July 14.—Although the market was only moderately 
supplied with meat, the trade was quiet at the following rates — 
Beef, 3s to 4s 10d; mutton, 3s 4d to 6s 6d; lamb, 6s 6d to 7s; veal, 
5s to 5s 8d; pork, 4s to 5s per Slb, by the carcase. 


POSTSCRIPT. Fripay Evenina. 


Sucar.—A firmer market, with more demand. Barbadoes sell 
at easier rates, but crystallised Demerara went steadily at 28s to 
328. Sales of West Indian 671 casks. 3,000 bags brown China by 
auction withdrawn above the value. 4,280 bags Penang were 
chiefly bought in. About 400 bags European selling at 23s 6d to 
24s 6d. About 1,000 tons cane Jaggery have sold for arrival at 
16s 7}d to 16s 9d. A cargo of 3,600 baskets Java, No. 14, at 27s 6d. 
Un the spot 450 tons Penang at 15s 6d to 15s 104d. 

Corrrr.—170 casks 25 barrels 46 bags Plantation Ceylon found 
buyers at previous rates. Of 2,102 bags 37 casks foreign the bulk 
withdrawn, a portion selling at a range of 56s to 82s for Central 
American. 99 half bales Mocha withdrawn above the value. 

Rice.—750 tons old Rangoon sold at 6s 33d. A cargo of 910tons 
Necrancie Arracan at 8s 14d open charter. 

Tga.—1,200 packages Moning Congou by auction sold at 7d to 
73d per lb for common. 

Merraus.—Tin, from 891 10s to 891 17s 6d. No alteration in Chili 
aa A holiday at Glasgow, and therefore no quotations for 

n. 

Tattow.—Of 2,938 casks Australian about 1,850 casks sold at 
6d to 9d decline. Fine mutton quoted 36s 6d, fine beef 348 6d. 
Town 36s 94 per cwt, a decline of 9d per cwt. 
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POTATO MARKET. 


BoroveH AND Sprranrietps, Monpay, July 11.—In new 
potatoes there was a fair average business done. Old potatoes were 
quite neglected. New Cherbourg rounds realised 6s per cwt; 
Jersey rounds, 6s; Jersey kidneys, 10s to 11s. The foreign arrivals 
here last week included 1,633 cases from Barfleur, 306 St Nazaire, 
3,601 Cherbourg, and 813 packages from St Malo. 
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Tuxspay, July 12. 
BANKRUPTS. 

William Barber, Willingdon, Sussex, land agent.——George 
Henry Buttin, Belgrave, Liecestershire, brewer's agent.—— 
Richard Edgecombe, Leigh, Devonshire, farmer.—— William Henry 
Henser, Liecester, grocer——Samuel Richard Lloyd, Worcester, 
maltster——William Macvitie, Birmingham, brassfounder.— 
Rev. David Parker Morgan, Aberdovey, Merionethshire, clerk in 
holy orders.——Thomas Price, Crewe, Cheshire, grocer.——John 
Pritchard, Pantyrheol, Glamorganshire, hotel keeper.—— William 
Stephenson, Darfield, Yorkshire, grocer——John Wadsworth,, 
Elland, Yorkshire, slater——Howard Williams, New Barnet 
Hertfordshire, clerk in the Bank of England. 


SCOTCH SEQUESTRATION. 
John Pollock, Morningside, by Newmains, fruit merchant. 
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ADDITIONAL NOTICES. 


‘TEa.—Two steamers have arrived from China during the week 
with cargoes of the new season’s black leaf teas, but the dealers 
refuse to buy except for their immediate wants. Prices have fur- 
ther declined, and new Shantam Congous have been sold as low as 
7d per lb. Old season’s black leaf has fallen to 53d to 6}d per Ib. 
Fine Oonfaa Congous remain firm, being very scarce. The Glen- 
eagles is expected to arrive on Sunday or Monday from Foochow 
with the New Kaisows. Catalogues have already been printed 
advertising certain chops to be sold “ without reserve ” immediately 
on her arrival.—J. C. SmuLAR AND Co. 


Drizp Frurr.—Messrs Farley and Co. report :—Currants : the 
week has been characterised by great inactivity in the home 
market. Dealers are still working off their stocks, which are being 
cleared at a very fair pace for the time of year. The market is 
slightly weaker for low quality, fair barrels having been sold this 
— at 28s, and good cases, 28s 6d. Everything is reported 
avourable as regards the new crop. In raisins transactions are 


na most limited scale. Fine Redreguer Valencias have fetched 
49s during the week. 
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THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Archer Corfield and Charles Hersee, 22, Chancery lane, 
shorthand writers——Alfred Addison Blandy, 58, Brook street, 
Grosvenor square, surgeon dentist— —Frank Sansom, pees 
Devon, grocer and baker——Alfred Hines and Charles Harris, 7, 
Portland street, Manchester, skirt and costume manufacturers—— 


ate 
ihe 
TR, Riper 


Merras.—Business has been rather limited in extent, but with- 
a heaviness. Copper very steady all the week, at 581 15s to 
a hes 6d for Chili bars, g.o.b., and 581 17s 6d for named brands, 
with a few transactions daily. Iron is maintaining its rather 
qe tone in all branches, and Scotch pig is about 3d per ton 
aa onl on the week, yesterday's price having been 47s 1d for g.m.b. 
I; — stiffened in value, and a good quantity changed hands early in 
© week up to 891 17s 6d paid for fine foreign ; but since that the 
ee has receded from 58 to 10s per ton. Lead is quiet, and 

ner easier. Spelter keeps steady, as also do tin-plates. 


METROPOLITAN CATTLE MARKET. 


July 11.—The total imports of foreign stock into 
week amounted to 18,606 head. In the corresponding 


Monpay, 
London last 


Francis Stott, Chorlton-on-Medlock, Manchester, carrier and 
porter——George Henry Britton (not Buttin, as previously adver- 
tised), of Coburg cottage, Saint Martin street, ve, ogee , 
brewer's agent—— George Thomas Cullingworth, Newcombe street, 
Elland, York, joiner and builder. 


SCOTCH SEQUESTRATIONS. 
Alexander Cheyne, Portsoy, Fordyce, Banff, ee 
William Shanks, 95, Union street, Glasgow, boot an 


n, carter and contractor 
——Adam Newton, Helen street, Gova ~ sar Gemeedier- 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


The prices in the following list 
acd Sarton on Friday, assisted by an 


cminent firm in each department. 
LONDON, Fripar. 


Ashes— 

Pot, Canada lst sort.pewt 28 
Pearl do wan 36 
Brimstone— 

ene thirds. per ton “ 2 


2 
<i 
i 
cna 
as em 
So on 


at ee 


alo” 
ecocooooeceo ooofoscansese oo on 


Cocoa—iduty ld per lb ss d 
Trinidad grey toord.p.cwt €8 9 7 
Mid. to finest.............+ x v 110 


COMGTEL seine ove cedsieccy 62 0 80 

oo scot tdaauinidniiaaliiat 70 0 7 
IEE vosuipuprateseapeterrnay 86 0 105 

Coffee—Duty 1} per Ib. 

Ce lon, plantatn. lw. mid.. 74 0 80 
Meddling to fine ......+. 82 0 16 
Native, good ovdinary.. 58 0 60 

Fast India, plantation ... 74 9 116 
Native, good ordinary.. 6C 0 62 

Mysore, medium to bold.100 6 131 

Manila, fair Indan ......... 52 0 55 

Singapore, picked Bally.. 47 0 50 

Mocha, fair to good &finel05 0 116 

Jamaica, ordy to fine ord. 47 6 64 
Lew middling to fine... 70 0 115 





Costa Riea, good and fine 68 0100 0 
Ordinary to fine ord....55 0 67 0 
Central sam, &c. ... 55 0 65 0 
Good to fine ............... 66 0105 9 
Brazil, Rio low superior.. = 0 56 0 
Good first... ! @ 54 0 
Fair to good channel... ® 50 0 
Common to barely fair 39 0 43 0 
Afloat fr.togd.channel 43 0 47 0 
Santos, fr. to gd. average 47 0 49 0 
Cotton—per |b. d ad 
Tinnevelly, fair to gd.fair 43 53 
Western do do .............. 4 4%; 
Chemicals— i ee 
Alkali—Rfind....prdegree 0 14 0 0 
Acid, citric............ perlb 1113 0 0O 
EE << ovsenpbncidcioynsexth 0 4 «0 ~0 
SII iis ssinccapenecoeune 1 7 1 «72 
EI os. .ccnsiis suis 0 02 01 
Alum, lump......... perton£6 0 6 5 
Ammonia,carbonate.plb 0 6} 0 6} 
Mouriate ......... per ton £30 0 38 0 
BEIIOD: sccivisesenasesste £20 5 2015 
Arsenic, lump......percwt 24 0 0 0 
SIO, scnspugrsossactaskent 10 6 10 9 
Bleaching powder ......... 5 0:00 
Borax, English, refined... 69 0 63 0 
Cream tartar, crystals ...118 0119 0 
CONN set sentiegedade perlb 2 8 0 0 
IRE enietuees ener peroz 0 6 0 0 
otash, bichromate..plb 0 6 O 0 
SPOON: besinssnsecdpexnbes 0 5; 0 0 
Hydriodate ............... ; 0 00 
ID. icasducknesensionl 9; 010 
bulphate......... per ton Pe 16 ll O 
Ral-Acetos ........... perlb 0 6% 0 6} 
Sal-Ammoniac...... prewt 44 0 4 0 
Soda—bicarbonate p.cwt 10 0 10 3 
Crystals, ex ship pr ton = 76 0 0 
Caustic, London ......... 915 30 0 
ER aersencaesens per degree % 13 6 0 
Sugar lead, white...pcwt 35 0 38 0 
ee ERE 30 0 0 0 


Sulvhate Quinine— 


English, in botile.proz10 6 0 
French ditto ......... ll 6 0 
Paate, copper...prewt 19 0 0 
i EE acieis 6 18 
Vermillion, English..plb 2 © 2 
Coals—per ton. 
Wallsend, best............... 14 9 15 
Cochineal— 
Teneriffe silvers......pr Ib : 8 1 
7 


Black 


* 
~ 


Drugs— 

Aloes, East India..per ewt140 
Cape, good to fine ...... 56 

Anni , China, Star...... 82 

an Pera ...... per 1b 10 


— 


SomBocucwokoarok3S 


Sed eeeeneeencesesscercne 


me Onligays.............4%. 2 
E.L.Chinchonafr.tofinst 2 
Camphor, China...perewt 82 
Cardamoms, Malabar, gd. 8 
Cantharides ......... perlb i 
Castor oil, seconds ......... 0 
Ipecacuanha, good tofine 4 
Jalap, good .................. 0 
Musk, fs = Tonquin...p oz 55 
liatiteeserd perlb 31 
wey spleen selcbecws 9 
nam Turkey fine......... 16 
ubarb, Chinafairtogd. 1 
| Senna, Tinnevelly good... 0 
Other E. I. low to good 0 
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Dye _— 
Galls, China ...... per ewt 62 
Safflower, Bengal ......... 50 


» Bengal 
Gambier, block ............ 17 
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dye— 
Good fine marks...pr lb © 
Dyewoods— £ 
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THE ECONOMIST. 


POF CWE ....0crccc.econsee 35 
Scrivelloes................++ 2 
Sia my 738 
BETAS ......000005 31 
WT OUI vetcsvkntteseqnnntnse 33 
EL. Si besssanbebwaaieaians 34 
Provinoial .....:.....0000008 2s 


deen en eee ee tees eeeeeenenees 


Ol 28 
Figs, ern. poreiares 0 
— duty 7s pe 





me { 
Oranges—S.Michaelpcese. 0 
» 


PR ccssevcekevncsess 25 
Lisbon & St Ubes,}chst. 2 
Palermo ............ per box 8 
Lemons—Palermo ......... 20 
Sali, dae ascmataneaieae 8 
—per ton. £ 


Archange!, Crwn. Dundee 39 
st Petersburg, 12-head... 27 
9-head.. 


Egyptian, Gov. Dressed. 2% 
_ Com. to good... 0 
Gutta Percha—per le 8 


SN oth sla oes ieee 2 
Kemp— £s 
St Petersbrg.,clean..pton 23 10 
Manila, fair roping ...... 45 0 
RE thr sncccanepanvcnscscevanobied 12 


CR ON incon hacidinegsiouse 15 10 


Hides—Ox & Cow prlb 5s 
B, A. and M. Vid.dry... 0 
Do & R. Grande, salted 0 

Brasil, Dry | ....0..0.cessssaee 0 
i re 0 

Drysalted Mauritius ...... 0 

Rio, dry Rio Grande ....., 0 

West Coast hides............ 

Cae, CARE 6o..iciccccs scenes 0 

IID, cthncncsnsvbnccweavoe 0 

ET ist crcnesineeawsene 0 

ees 0 

8. America Horse, pr hde, 4 

Indigo—per lb ~ 

Bengal mid. to fine......... 6 
Consuming mid.to fine 6 
Low and ordinary...... 3 

Madras, Velore ............ 


Kurpah, good to fine...... 0 
Good ord. to good mid. 2 
India Rubber—per lb 
ORG BG i. ib this mbviicie 
Leather—per lb 


Crop hides......30@45lbs 1 
OO ks: 50 65 1 
— butts..16 24 1 
ea 28 «36 1 

sees butts..16 24 1 
. ee 28 «50 1 
Cape,Austn,&c.14 85 1 
Calf Skins ...... 28 35 1 
OO. sstacg 40 7 1 
Re: 80 100 1 
Dressing Hides ............ 1 
Shaved Re 1 
Horse Hides, English ... 0 
do Spanish...per hide 7 
Kips, English, per Ib...... 0 
do East India............ 0 


Metals—British Copper £ 
Cake and ingot..per ton 64 
Best selected ............ 65 
I sscicsinasiecenciinceses 72 
Chili—gd. erd. brands., 58 
Australian, Wallaroo... 68 

do Burra ...... 65 

Iron, per ton & 


8 
Bars, &c., British ...... 5 10 


ROE PODB: och bass enisediees 





Scotch pig, cash 
Lead—English pig, p es 5 
Spanish pig ............... 0 
Quicksilver......per bottle 6 7/6 
Spelter, Silesian...perton 15 10 
Tix, English, ingots ...... 95 90 
I iccnieesicirnivesieekis 90 
SIS. eablantecentidesancticons 89 10 
Australian. .......0..0.0000 89 10 
Tin plates, per box s 
Charcoal, I © ........... 22 
COUN, TOME Su cshaceesincerise 15 
Molasses—W.1...p.cwt 13 
Oils—Fish— £ 
oe per tun 58 
Southern, pale ............ 28 
TIED sc saneovnscccaseel 30 
WUE acin netic aetoapeineces sche 31 
Olive—Gallipoli ............ 0 
Messina, Palermo, &., 0 
Volo 0 
Levant . 
Mogadore . 
Seeds, Linseed...... 
Rape, refined English 
Brown, i 
Ground nut ... 
Cocoa-nut Ceylon, in | pipes 27 0 
PERG TUMOR) oo... 050s, 30 10 
Lard WI “iss deanis vse ers 0 
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ylon, lump ...... r cwt 15 

Provisions— ™ 

Butter—Cork......percwt 0 
Friesland fresh, tines: ..100 


| ee REGO Ts 96 
Bacon epee Wenertra. 77 
78 





75 

Lard — Waterford and 
Limerick bladder ...... 74 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 53 
Pork—Amer. & Can..pr. bi 70 
Beef—Amer. & Can..pr.tc. 90 


Cheese—Edam, new ...... 66 
American, good to fine. 58 
Rice sidndosaienticwd 62 
RD as cock ssckscaegnton 72 


Rice—Rangoontoarrive 
open charter...p ewt 8 
Bengal, ew on the spot 9 
OO aceiucs cunice 6 


II os torcee ees 7 
MMM fcc hia co wet chen 0 
Rosin—Americanm ...... 5 
Sago—Pearl......per cwt 15 
PO NE od. coc cocknccksucece 14 
Shellac—per cwt 
Orange, an to fine ...... 1 
uivery and native ......135 
OY BF oni as cho escess 102 
Button, sorts good to finel35 
Low to medium ......... 112 
Sticklac, Siam ............... 32 
Silk— 


Bengal—Surdah ...per Ib * 
Cossimbuzar 





OR iaa i ibis uecccand 
Jungypore&Comercolly 3 
Radnagore ............... 14 
China—Teatlee, Nos.1&2 0 

DCE: bail ia dut'sonsamiedasebi 
No. : and 5, &c............ 13 
OE. hvncascctivsiens 10 
Long-reeled ............... 9 
a ll 
ROTOR 4.5. 5s dersestes 14 
Japan—Low to fine ...... 16 
Patent Brutia ..... cove’ ME 
POURER sh gin sc anes pease seees 0 


Italian—Raw, white Novi 0 
Fossombrone ........... 0 


Other kinds ............... 0 
Thrown —Piedmont ...... 25 

TRUM -<naesiutiseten hy sdiueoegss z 
III nn. svhsiysncedanesies 2 


Spices—Pepper— 
lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
PMID icons «caSivks nascar ekios 0 
Pimento—Fair to good.... 0 
Cinnamon—lst Ceylon... 1 
DO Bk ON noecsesperce ung 
Do 3rd and 4th............ 0 
Cassia Lignea, unworkec 3€ 
Cloves—fair Zanzibar .., 
PODATE ~ 0.05 crkaseocdbersases 
Ginger—per cwt 





Cochin, scraped 0 
Do rough ..... . 26 0 
Bengal ...,...essscosesee 0 
BRCM soccccecdiebensscsiai 22 0 
Jamaica, low and ord... 54 0 65 
Do mid. to fine......... 70 0 220 
PERO. ebiisceoatns ail per lb ; 2 


Nutmegs, brown ............ 


Spirits—Rum, duty 10s 4d per gal. 


Jamaica, per gal. bone, 
90 to 35. 0. P............ 


Fine marks ............ 3 9 


Demerara, good to fine 2 


4 
Leeward Island..proof 1 10 
1 


E.L. & Manritius — 
Foreign ......... 1 
Brandy, duty 10s 4d per gal. 
1878 il 


Vintage of 
1st brand 
in hhds 





Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
alt spirits, duty paid ... 12 
German spirits............... 1 
Sugar—per cwt 
Brinsh W. India, refining z 
Orystalised ............... 
Foreign Muscov., grocery 24 
PIII: «15.0 dhscy cher venste 21 
Mauritius, erys. _ 13 14 2 
No. 15 17 27 
Syrups,lowto good yellow 22 
Low to good brown ... 18 
Bengal, lw to fine Gurpat. 21 
Low to good brown ... 15 
Penang, brown to fine yel.19 
Native brown ........... 15 
Madras, native..... re. 





Jaggery ........... . 15 
Manila, “superior” ........ 19 
RIE DRONE cc ccubesicctice 14 
Siam and China white... 0 
Low to fine yellow ...... 21 
Low to good brown .., 15 
Java, grey and white...... 23 
Brown and yellow ...... 16 
Brazil, brown ............... 0 
Been. Sheds didecbssadulivies 
Reyvtn. good to finecrys. 0 
WUD chiccstuciackeestiene 
Floating cargoes for U.K. 
Java, No. 13.14......... 26 
Cm, eerie oe 26 


23 
seat -ahagiotee’ sexton. 21 
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Sugar (contuiued) 3 
Aerceee Ree consumptn 
ers 





Treacle 

For export, free on beard 
a loaves, 6 to 101b = 
oo — 


eee err eer eres 


4 

5 

n 

+e 
AAD COSCO & 


31 
Detn refined, f.o.b. in Hollan 
20 Ib loaves superfine... 30 
20lb do o.1 .. 29 
Censhedngper in jinbls 30 
No. — 29 
~ No. 2 — 28 
French loaves, fob. . . 30 
Saltpetre— 
Bengal ......... rcwt 20 
English, refine 
Nitrate of Soda ............ 14 


China, Manila,g tofinel47 
Bombay do 85 
Tortoise, E.I.,doperlb 8 

Taliow—per cwt 
Petersburg, new YC. . 41 
Australian mutton. fine 36 
Do beef do 34 


a 


DOW bi tin ees. ad 36 
Tapteee-+e. I. an Ib. 0 
ME Scnnie cue wt 16 
Par—Stockholm p ach Ol 20 
Archangel: ii. 5...635..000 16 
Tea—duty 6d per lb 
Congou, common to fair, 0 
Medium to good........ 4.0 
Fine to finest ........... 1 
Souchong com. to good... 0 
0 
1 


Nococe BSS 


AROHOARS COM BAD WHRWWO 
crnwS cocoa 


~ 


Oolong, common to fine,, 
Flowery Pekoe,fr.tofinst. 
Orange Pekoe «0.2.10. 
Canton scented capers, 
commen to fine .,.... 0 
Twanky,common to fine, 0 
Hyson, common to fair... 0 
Good to finest ............ 1 
Y. Hyson, com. to finest, 0 
Imperial, com. to fine ... 0 
0 

1 

1 

3 


segaeke 


co 
a 


Gunpowder ..,.......0..0.000 
Good to fines 
Indian Pekoe,ine.broken 
Orange do finest......... 
SO. ons sos cnkks corseee 0 
Souchong .......660....0668 0 103 
Broken tea ....16.......+ O 9% 
Japan, uncoloured......... 09 
Timber— Timber and 
Hewn Wd.—Dantzic 
& Memelfir. perload 45 
SS a rae 6 
Swedish fr .............., 0 
Canada ied pine......... 60 
~- — ing. ‘= 


Quebec GO s6ditbexecsancsasce 190 
Baltic OOK. .. .0is.......0.csece 60 
Indian teake ............... 270 
Wainscot logs 18 ft each, 50 U 
Deals & Sawn & Prepared Wood. 





ee ee 


Norway,Petersbg stnd. £5 0 910 
h 610 14 


Swedish. ............ccc00008 

AGRON sidlsrcossssncncsuene 

Pam alin sccivysscceve 

Canada Ist pine . 
2nd 


te) MM hs coer caaa 
Americatispruce......... 6 10 
Dantzic deck, each...... 017 
Staves—Baltic,pr. mille£130 
Quebec,perstandard do 65 
Bosnian, per mille...... 24 
Tobacco—duty3/6perlb 8 
Maryland, per lb, bond... 0 
Virginia aries Mericvecteniaht 0 





Kentucky reat sodsidaues naa oh 0 
ame POFIPE .... 2.000208 0 
Negrohead ...... duty 4/10 1 
Columbin,lf.,duty3/6prib 0 
RAVI iiss <550 02520000 tases 1 
aa arsbndduty5/6 8 
Turpentine—per cwt. 
Ameri@&n spirits ...... 32 
Wool—English—per pack 
of 240 Ibs 
Fleeces 8. Diws hoggs£12 
Half-bred hoggs...... il 
Kent fleeces............ il 
8. Dwn. ewes &wthrs. 12 
Leicester do............ 10 10 
os picklek. a ats 


seer eeneereneennee 


o SCAKKH ARAL AROOSS 
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eee e beeen eeeeneee 


Hog matching...... if @ 
Prime matching... 12 10 
Common ............ 11 0 


Sy and Port es . 
—Fleece and lamb. 
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Sou? & 
2 


Showers imme 
acer 


B. 1, White .. .......0000 
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BRITISH FUNDS, &e. 


Stock Markets Price Current. 


CR iach mental statilbh De iadiimeecinn cl bee ed 





Dividends Due. 


al 
Jan. 5 July 5 .. 


April 5 Oct. 5... 
Ap Mil 5 5 Oct. 5... 
Lo 5 July 5 
Jan. 5 July 5. 
April 5 Oct. 5.. 
Feb. 4 Ang. 4... 
Mar. 11 Sept. rt 
Mar. 11 Sept.11 
June 11 Dee. 11 
June 11 Dee. 11 
April 1 Oct. 1... 


April 1 Oct. 1.. 
April 1 Oct-11. 

April 1 Oct. 1.. 

| Jn.Ap.July, Oct. 

| Feb. 1 Aug. 1.. 

| April 5 Oct. 5... 

April 5 Oct. 5... 

J maeaite Jly Oct. 





| Jan. 5 July 5... 

| Mar. 15 Sept. 15} 
| June 1 Dee. 1.. 

| Mar. 31 Sept. 30 


| | Mar. 31 Sept. 30| 
| Feb. 16 Aug. 16} 


= COLONIAL 

| __ GOVERNMENT 
por 

| 


_— | “2 idends 


rised 
Issue, 





180, 000 Jan &July| B. Columbia, pr 6 %|113 116 
100,000/Apr & Oct ra 


1,289,000 
| | 4.354, 342) Jan & 


Veoooa Jan & July) 





Name. 





eae veeneenee 


.|3 per Cent. Consols 

for Account, Aug. 4 

3 per Cent. Reduced 

New 3 per Cent...............0++ 
Do 3} Jan, 1894 . 

Do 2} 

| Annuities, April, 1885 


Do Aug. 1908(Red Sea Tel.) 


Excheq. Bills, Mar., 1,0001 23 %| 
Do. 1001, 2001, and 5001 23%) 
Do 1 0001 June Oe sae 
Do 1001, 2001, and 5001 23 % 

Canada Gov. Intercolonial RL 

1903-8 g. by Imp. Govt... 
Do 1910 do 


Do Rupert’s Land, 1904 do = : 


Do 1913 do 
Jamaica + %, July 1, 1897, gr.) 


.|Turkish Guaranteed 4%, 1855) 


Bank of England Stock 43 % 


India Stock 4 % Oct. 10, 1888 
Do Stock 34 % Jan. 5, 1891) 
Do Scrip, 25 % to be paid. 


Closing 
Prices, 





~/JO14101} 
“OTHOLE 
11003 101 
1008 101 


16 16} 
ills 16sp 
lls 16sp 
8s 13sp 
8s 13sp 


114 116 


104 106 
289 291 
1064 107 
103} 104 





Do Enfi wced Paper, 4% ...| 85} S63 
Do 44 % 3 See eae dae nine 
Oe ea | ~ 924 
Do 5 % ” Rupee Deben. 1882) ... ... 
Do Bonds, 4 %, 1,0001, re- 

deem. on 12 mnths’notice|10s 15sp 
Do 4 %, under 1,0001 do .../10s 15sp 
Do Debentures 4 %,Aug.16, 

1884, 1,0001 and 5001 ...... 1023103} 





Name, 





| 
henisloiie 
Par eee 


Do 1894 



















- 6 %)113 


Do 1885, Ins. Stk. 5 %/194 rh 


AND PROVINCIAL 
SECURITIES. 


Closing 
Prices, 


115 


(Jn& Jly Canada, 1881......... 6 % 
j\(In& Jly, Do 1882-4 ......... 109 
uly} Do 1885 ............ 5 %/104% 1054 


000|/Apr & Oct! Do Domn.of,1903 5 %|112 114 
| 6,885, 100 May& Nov} Do 1904-5-6-8 ... 4 %/106 107 
4,916,707/May& Nov| Do do Ins. Stock 4 %|106 107 
[Apr & Oct Cape ; Good ene, 
1890-1900 ... 6 %|121 118 
‘ape & Oct} Do 1880-90... Oa acs 
. |Jan&July} Do 1891 ..... ve 6 %{108 110 
| 219, 700 Apr & Oct} Do 1900 .. «- DS %110 112 
| 7,386,400 Apr & Oct a = -- 44% 105 106 
| 2,615,600 SUNOCO. eo ae 44%|104 105 
350,000 May& Nov norte 1882-3 ...... 6 %|100 103 
400,000 May& Nov! Do -.........0....., 44%|105 107 
700,000 Feb & Aug) Do ..............0.-. 4 %|105 107 
150,000 Mar&Se pt Fijian Gov. Deben. 45%|100 102 
100,000 Apr & Oct! Jamaica............... Senet. | «te 
117,700 May& Nov| Mauritius, 1882 ... 6 %{|102 104 
258,900, Feb & Aug} Do 1895-6 ......... 6 %j122 124 
100,000 May& Nov DE etiam 44%/|104 106 
200, ,000 May &Nov! Do Consol. Deb. 4 %/102 104 
100,000 Apr & Oct|Natal «.........ccc00.0 6 %|1C6 108 
69,000 May& Nov) ‘Do .....5:..cccecoecs 6 %j|115 117 
137,000 May& Nov} Do ................. 5 %|113 115 
1,300,000 Mar&Se Re , semcracaennetents 43% oe 105 
166,000 Jan & July|N. Brunswick ’86-91 6 %| 106 110 
| 5,081 500, {one Jly N.S.Wales,1888t094 5 %|/106 110 
\(dn& Jly! Do 1895 to 1902... 5 %|109 114 
| 1,000,000, Jan& July BO oe tas 5 %/|107 109 
5,151,000 Jan& July! Do ooo..ccecccccsese %|103} 104} 
93, 100 Jan&July New Zealand, 1891. 6 %j110 112 
488'000 Jan &July| Do 1914 .........0 5 v1 108 110 
7,153,100 Quarterly.| rg eg %|105 106 
201,500/Mar&Sept, Do 1891 ........+.. 6 %112 114 
$29,900 June& Dec’ Do 1891 eecieeheans 6 % | 112 113 
gaan Apr & Oct! Do Auckland .. 6 %| 
1000] F tch& Aug Do 5/30, 1879-1904 44%|102 103% 
' 1,250,000| Jar. kJuly Do 5/30,1881-1906 5 %/104 105 
| 8300,000 Mar&Sept Do 10/40............ 5 %)105 106 
524,000 May&Nov Do 1889 ............ 5 %|104% 1054 
| 5,371,200 Be ae Stk 4 % on 
o do Money ... 4.. fe 
ay 000 Jan & July Nova Scotia, 1886... 6 %|108 110 
300 WJan&July P. Edward Island 6 %/105 107 
osnaee May& Nov Quebee (Prov. of) 5 %/109 111 
| 000| Maya Now) Do. ........ssecese-0 5 %|109 11 
125.500 Jan&Tuly) Do ooo. ccccccseee 4$%|100 102 
| oe Jan&July Queensland, 1882-5 6 %|101 107 
| Gag oid Jan & July Do 1891-6 ......... 6 %|116 119 
0\Jan& July, Do 1913-15......... 4 %|100 101 
| 2,000,000 Jan&July, Do 1879 ............ NA dots ee 
299,500 Jan& July; 8. iene 1881. 
6 rena 
ean e Tuly, .6 13 120 
278.500| Jan & uly 6 %|121 128 
62 000 Jan & July) .5 %|l12 114 
900) Jan & Jul . 4% 102 108 
200,000 Jan & Juld, Do 1 rh ee 
May& Noy; pies Settlements 
overnment.. %|102 104 
Jan&July|Tasmanian, 1895 .. “oe 7 «(120 
Jang July! Do 1893-1901...... 6 %/L16 119 
en esaly) Do July 1, 1908... 4 %j1004 101} 
ar poets Trinidad -Debuéres. SW... 
Mar&Sept) Do og 
Mar&Se t Do Mibdebiedeinadnda 4 %|102 104 
y | Victoria, 1891 ...... 6 @%j115 117 
Apr & Oct} Do 1883.5... 106 109 
00a fey MOG isskisnicisi %|110 112 
5,000,000}. ZJUly| Do 1899-1901 ...... 4 %|102 103 
ne saly Do 1904 0.0.0.0... %\ 167% 1084 
Apr & Oct/Western Australia Wei 105 107 


105} | 
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THE ECONOMIST. 


CORPORATION STOCKS. 


—— ‘BONDS LOANS, AND 


| 
rised | 
_Iesne. 





16,984,325 en 


2,450,000 


| 
| 
{ 
i 
| 


1, 100, 400'Corporatn. of Lon. 


1,046, 

1,238,400) 
883,1 
726,100 

2,000,000 


2,000, 


_ 813,700) Blackburn Corp. . 
2,117,530] Leeds Corp. Stk1927 4 % ‘100 
879,151| Leicester Corp. Gas 


2,000,000) Liverpool Corp Stk. 34% 100 100 
3,139,870) Manchester Corp.. 
100,000) Midlesbrough Mrt. 4$%'100 |100 
400,000) Stockton Corp. 1908 44% | 100 |100 
326, oe) ena Trust 





Birmingham Corpo- 


United Kingdom. 





TRUSTS. 


Tatars 


1.B.of Wks. 
x.,6 Oct, 1929. 3}9|Stk. 100 
Do 3% Stock...... 3 %|100 100 
Do Sep. 351 to b. p. whe e \ 


34% 100 |100 |100 101 
33% 100 |100 |160 101 
4 % 100 ‘100 
44% 100 |100 
4% ~, 100 8) 


ration Stk. 1946 siiileie be 
Do 251 to b. p. 1946 34% |100 ltoo 
4 %|100 lhoo 
™ 
/100 


j 
| 
} 
| 


Bonds, 1881-3... 
Do do 1884.7... 
Do do 1886.3... 
Do do 1880-1... 
Do do i8803... 


& Water Db.Stk 4 % 100 
4 % 100 |100 

105 107 
1888 rly 


- 44% 100_ 1106 


CORPORATION STOCKS 


| 


%| Auckland Harbour Board . 
%| Borough of Napier Con.......| |100 
Borough of Timarn (N. Z.) 


0. 
/0 


Bost 





ae 


%| 
% 


City 
De 





% 


City 
% IC ity 
% | City 


%| - 
% | C tity 
% | City 
%| 
% |City 
% City 


ay 
O 


% 


% 
%| Do 


City 





% | City 


%| Do 
20) Do 


%| Do 
%| Do 
0} Do 
et City 
%| Do 


4 


0 | Napi 
% | New 
|New 


%, | 


% »| Ota’ 


SIE ticks depsinodscaanercsnaeiaual 1 
BE BO vis tinvacc dhe deanapctuane 


Do Cons. Act, 1879............ 100 | 


%| Do Redeemable, 1906 
Do Consolidated Red, i 00 


Do Waterworks ............... 
EF DO SOTE... 2c i deadbedtescccce 100 


Oe I i ie aie il 


Do Redeemable 1898......... 1100 | 
Do do 1904 I 


% | City of Providence Coup. Bds.| 100 


%? Dol 


% |City of Toronto Sterling Deb. 


© 
o 
%| Do Improvement Loan . 
oO 


% | Lyttelton(N.Z.) Harbour Bd. 100 


Do 
rod ar Elizabeth M. Wr. Wk. La! 100 


%|St Louis Cit 
9 %o| Wanganui (X.Z.) Harbr. Bd.) 


(Colonial and Foreigz.) 





Closing 
Prices. 





..| 100 100}106 108 

100/107 209 
100}105 107 
100}105 107 
| 100)L09 111 
100}108 110 
L00}115 117 
100} 115 117 
100)115 117 
of Brisbane {100 | 100) 106 108 
of Christehurech (N. Z.)100 | 100/115 117 
of Dunedin, Deben. 1925) eo 100)1:4 116 
100)114 116 
100)105 107 
100}107 109 
100) 103 105 
1l4 
lt 





1100 | 


on (U. 8.) Stl. Loan, 1800] 100 


of Auckland 
» 2nd Issue 





of Hobart Town 
of London, Ist Pref...... too 


100) 112 
100/109 
100) 207 
100)107 
100/107 
100/116 
100)110 : 
| 100/110 


of Melbourne, 1907 
of Montreal, Sterling... 





of Ottawa, Sterling...... 100 | 


100) 110 
100) 105 
100) 112 114 
20011 12 114 
100}112 114 
100}112 114 
100}113 115 
100;)113 115 
100)113 115 
100)105 107 
100/115 114 
100/114 116 
100/114 116 
100/111 113 
er Harbour Board 1100 100) 10i 103 
Plymouth Harbour Bd./100 | 100 106 108 
Week: Citiy....ccsicssican-- $/1000)1000|127 132 





do 1895 


of Quebee Consolidated.) 100 | 
DI wanscodtindisinealeedihibe {100 | 
Redeemable 1905......... ;1¢0 


1878 | 
= | 





Waterwork Debentures} 200 
Sterling Consol. Deben.| 100 
Gen. Con. Debt | 100 
of Wellington Con. Deb. 100 
i1¢ 
100 


Waterworks ............... 





eI Do Gold Coupon Bonds...$| 1000} 1000)122 128 
%|Oamaru Harbour B 1 
%| Do 1879 
Do Municipal Corp. Water|100 
%| Do 1910 {l 


00 102 104 
100} 99 161 
109/110 112 
100 107 109 
300|107 109 
160/105 107 

10 112 
100) 118 120 
100,102 104 


100 
100 





o Harbour Board 


Red. 1893-4-5...|200 





FOREIGN STOCKS, BONDS, &c. 





— payable in London.) 


| 














| tea | Next | pa 
Dividends 2 Draw-| Steen | —e 
Due. ae ing. | | Prices. 
= at aa ane 
Jan. July.) 23 | e. Argentine, 1868... 6 %| 984 993 
Mar. Se It. 2 aon Do Public Wrks 
eet eta” Mesias Ms 6 %| 98} 99} 
See ee ... |Bolivia Remnants = s 
June Dec.) 1 | Nov. Brazilian, 1852 ... 44%)... ... 
June Dee.| 1°* Nov.| Do 1858 ......... , | 
June Dec.) 1°? Nov. Do 1860 ....-.+45 aaa 
April Oct.| 12?) .. Do 1863 ......... 98 100 
Mer. Sept.) 1 | July.) Do 1865 ......... 5 %/|101 103 
Feb. Aug.| 1 | Aug.| WORE 5 iccesest 5 %|102 104 
Jan. July.; 1 | Aug. | oe 5 %\100 102 
uarterly.| ... |... Gld La. ised. 
ae | in Brazil, '79.. . 3% 23 94 
Jan. Jul | July. iB. Ayres, 184 . Pe 
Jan. July | July.| Do 1857 3. %}. ... 
April Oct.| 1 'sSuly, Do 1870 . .- 6 %) 97 
April Oct.) 1 | July. Do 1873. .. -- 6 %) 97 
Mar. Sept.) ... Son \Chilian, 1842 ...... 3 % ... 
June Dec.| 1 | Sep. | Do 1858 45% 83 
Jan. July.) 2 Tn Do 1846 ......... 7 %)105 
Jan, July.| 2 ({*Jan.| Do WEE. ncvepeces 6 %)101 
Jan. July.) 1 | Nov. IBFD ...c00000 5 %| 93 














905 


FOREIGN STOCKS, BONDS, &c.—Con. 









































(Coupons payable in London.) ‘ABS 

at Next | oe 

Dividends |5 |p. aw. Closing et 
due. we Name. Prices. re 
Mar. Sept.) 2} July.|Chilian 1873 ...... 5% 92 O sed 
Mar Sept. 2 Zaly | Do 1875 ......... 5 %| 92 96 tei 
Feb, Aug. Ang. |Chinese, 1874-6 ... 8 %/120 12 7%: 
Feb. Aug Aug. | ee, $ %/110 12 rakes 

a |\Colombian, 1873... 43%}... ... Se Oe4 

oe Pan a ~6 %) 2 37 SFU ps 

me Do 1872 ......... 7% 22 2% SAS ae 
Mar. Sept, Bee |Danioh 18506 1. 6 Sian 2B 
“ wee | Oe soscines 4%} ... Lt as 

Mar. Sept. 2 |*Jan. |Danubian, 1864... 7 %|108 110 eas 
Jan. July. 1 *Dee. | Do 1867 ......... 8 %)100 > e233 

o* i .- |Ecuador, NewCn. 1 %/ 18 20 . ehie 

ton a DoPro.Ld War ..}| 3 4 ae ie 
May = July. (Eg ian, Unified % 

; Debt es 4 %| 77 Eo oa 
April Oct.) ... | Oct. | Do Govut. Pret. § %| cat et rae 
June Dec. ..| ... | DoStateDomain 5 %| 97 98 5° Ped 
April Oct. ...| ... | Do Daira Saneh Fo aoe, 

| Con. Deb....... ...| 77 78 aed. 
Jan. July. 2 DoKhassaSp Dt _ eee Bw eas 
Jan. July., 24 | Dec. |Entre Rios, 1572. 7 %|i02 107 Be ah 
“ |.» (Greek Indpn. 1879 5 7% 81 33 ‘ ih, ‘ 
mmotapplied Guat (Ae 1856. ‘3 3. eee eM 
med %) ate Pats 
April Oct.) 1} ly mena 5 %/ 95 96 tri. 
Jan, July.| 14 |* Do 1873. ......... 5 %| 94 95 See 
Jan, July.) ... & «| Do Gold Rente 6 %{100 2008 Soa eat: 
Jan, July., ... (Italian Irri. Guar. 5 %|1N8 110 % byt 
Jan. July. ... |*Dec.| Do’62MaremR1 5 %| 1 93 see tat 
Jan. July. | .. Do Tobaceo Ln. 6 %{100 102 save 
Feb. Ang. ... |*May.|Ja 9 %|L11 113 sae by 
Jan. July. 2 |*Apr. | "7 %LLO 12 eis, 
<a wa’ Liberian, 1871 teed <n ehh: 
a — 1851 223. 238 se. 8 

- 1364 %| 15§ 158 Per: 
Feb, Aug. Aug. | | woorish Hoon 5 %\100 Ks f:FTsis 

be Bai |New Granada ... 3 (Ms Be 
May Nov. .. bs ‘Norwegian, 1876.. 44% 105 ; o, aea 4 
Jan. July., ...| ... | Do 1878 ......... 44%|104 6 ar aqad 
April Oct. ... |*Oct. — TS 4 %{100 101 % ie 

oe 2 | .... |Paraguay, 1871... 8 %| 13 15 us ge 
om | Sb rh tions 8 %| 13 15 PLB 
2 | Peruvian, 1870 ... 6 %j ... ... vEaSES 
— Do Certs. of Reg fia Bae 
| Attached...... 224 23 ees bes! 
2 | July Do 1872 ......... Bhi: «-- shaeet 
| «+ | DoCerts.of Reg bathe 
Attached... 18} 19 Hager 
am. aol. n’ne| | Poctngene anaes 3 %! 52h 53 4, eae 
an. July } $ Serp et af as 
all paid... 3 %| 52} 53 ‘aanaie 
= . | Do do 401 paid. she ise 
April Oct. ... | ... |Roumanian Govt. died oat, te 
Mar. Sept. .. hs | Russian 1822, 1Stl. 5 %| 88 90 owet ets 
Jam Jniy July. a rae. poms ‘Mines 44%| 87 89 Ret sss 
une case. |e Ea tlventahe 44%)... ..- Gar s* 
Pod Xo 14 | Do 1859 ......+4 3 %| 66 = eo cg 
ay Nov. ...| ... | Do 1862 .......... 88 89 BP Sai 
Apeil Oct. 1 * logan, Do Ang.-Dutch, Me age 
1864, 1001... 5 %| 92 94 y nies 
April Oct. 1 |*July.| Do do 1566, 1001 5 %| 92 9 344 
= Nov. “15|* Ang. Do (Nick. Rail.) 4 %| 77 79 F 3953 
Feb. Ang. 098\*Feb. | Do 1870 ......... 5 %| 90% 914 eee! 
Mar. Sept. 098|*Feb. | Do 1871 ......... 5 %| 904 914 Pewee. 
April Oct. 088) Apr. Do 1872 .oceceeue 5 %| 90 91 coe 
June Dee.| ‘098)* Do 1873 ....2+-4: 5 %| 908 912 ard 
ae Oct.) ‘a Apr Do 1875. ......... 44%} 80 32 es oie 
5} Dec. |S. Domingo, 1869. 6 %} 17 19 233 
Jan. “Saly, a ge Santa Fé, 1874 ... 7 %\102 107 8 
June Dee. 1 Sardinian, 1351... 5 %| 95 97 x75 
June Dec., a'ne -. |Spanish, 1867-9-70- % ls Z g 
June Dec.| Wiad cctnaathccetes 2%) 43 434 
Jan. July.) 14 | Dec.| DoQuickslvr.M. 5 %|103 105 
April Oct., °45) July. ey meni SO} ad 
Jan. July.) Dt aides % | 105. > 
_— Dee! . rn Do 1876 ......... lies 106 
June Dee. Do 1878 ......... 4 %)101 103 
April Oct. .. |. Do 1880 4 % 101 102 
April Oct. 1 July. Turkish,1854,E.T. ERG YS 
we {| 1 |*Dee. 6 %| 25) 26 
2 | Nov. wo. 6 %| 224 23 
Nov. 6%)... 
oo .. 5 %| 15% 16 

| 244] Nov. 6 %| 18. 138 

sid 1 | Sep. 6 % at 18 
Apel Oct., 1 | July.| Do 1871 Bg. Tri. 44%) 77% 78% 

oe Treasury A. 9 %| 234 29% 

1 | Sep. | Do 1873 ....c00 6 %| 17% 17% | 
Feb. “Ang, 2} | Nov. |UraguayCon. 6 %| 37 39 
Feb. | Do Interst Bds, 14%) 29 31 
Jan, July. ‘nota pplied; ome EP... 3%} 10 12 
Jan, July./none Do 1859 ......... 14%) 5 6 
May Noy. “notapplied| Do 1362 enncitnepe 6%} 21 2 
April Oct OID si cittiee 6 %| 21 23 
* The drawings are yearly in the case of stocks to 


which asterisks are Pp In almost all other 
cases, where t there are e drawings, haléyesaly. 








FOREIGN STOCKS, BONDS, &c. 


(Coupons payable Abroad.) metenh .. 
 jArgentineHd Dis. 6 %j 90 92 
Aust: Sil Ren. 5% 8 

rpaper 1800, 5 %| 8S. 67 
Rente 4 %| 30 82 
hCrtaexl2gs 23%)... --- 
bh Rntsex <a 
Oe conse 3% 3 

a. .......-. 5 SU 
ER eas 
Do’S] Sepxi5.23 3 %| 2¢ 3pm 



















Ri Taek CARE OE ERR gt DELLE ERE LE ILL AAI LE BL OLE. ee 


ugh So Si: 
i OS SS Dd 


ee ee 
SE 


- : tite a ina 2 : . gs Oe a 
Ses ERT RPT fe RS SOL, ALE A LS PLL A LE TLL. LS A CET | CE REIS AE: I AL ABORT R  e atS— mme a t — ¢ 


eta 
SE ae aE. > Fie 


10,000,000, Do 


AAO NEL ASIA LEN ELE iS AS Aa NR RN me ee 


a 


ee 


PIO BR AB A FOR OM 


a ay tore 
Sp tte 


Th ion Rebate. Re PR Te 
pd LP 


bere es 


ose 


he CPE DP oe 


ee ee 
ao Fees 


he Oe 
- “sn 
eo 


ae 


nea: 
oe ane 


CEPA IRE SaletiiaS 


wre es 


wh 


lS nt alla AAD cc! EE EM I Oa ARE MI 


(PR i BL OS hOB: EO, Si eR OE I it AS at AO Bc BOB TO we 
RIOT. 


Do 644 % pd 
200,000) (Ohio & Mis. Ord. $100 Shares} .. 


SOT as oh ee 4 ae 


& Bd 


PE PGS SN hells 


hat 5 





82,684,375, Phiiadel. & 


ex 





a: 





ee 


‘ 
z 
* 


® 








igre chet? 


Union Pacific Railway 
$100 Shares 
Do Ist Mo 
Wabash se Louis & Pac. 
f. Shares . 94 

Do Gen. Mort. Bonds 6 % 11920 106 





FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupens payable Abroad.) 





Closing 
Prices. 


Do io. caida oo | % 
Portuguese, 53-69 3 %/ ... 
Do 1931-2, Mnho 
& Douro Rail. 6 %| 
Prussian Consols. 4 % | 100 100} 
Royal SwdishFnd 44% Kt 
Redeem. 
United States ’81 6 % 
Do Funded 1881 5 % 
Do Funded 1891 44% (117 18 
Do do 1907 4 % 119% 














Masschusetts 1888 5 %/105 
Rey 1894 5 %/109 11 
ae: 1900 5 %/111 13 
ee 1889 5 %/107 9 
On? bc cube 1891 5 %/108 10 
Do _.........1895 5 %|109 11 
Vigsiols set ecaole . %| 30 35 
fe enced %| 30 35 
os |_| Do Nw Fnd 1905 6 % | 85 ot 
AMERICAN STOCKS. 
ig ely ED. ls 
le | 
| 2S | Closing 
Name. 3% Prices. 
Currency Bons, &c. | 
1,750,000, Alabama,Gt.South.t Mt. 6 % 1908) 114 16 


1,000,000) Albany & Susque. 1 Mt. 7 % | 1906/125 28 
6,000,000| Atlantic, Miss., & O.Con. 7 %| as 
Do Committees’ Crts. La 
8,500,000 Baltimore & Pot. (Ms.in) : % 
1,500,000' Do(Tunnel) ............ 6 % 
6,500,000 Burlingtn C. 
14,000,000 Canada Southern, 1 Mt. 5 % 
3,500,000 Cairo and Vincennes . 
20,800,900) T‘o Preference ......... S Gi us 
20,600,000 Central of New Jersey Shs.) . 
¢ Do Consolidated Mrt.. 7 % 1899 121 23 
? Do Non-Assenting . a. 
Do Adjustment Bnds, 7 "y |1903/110 14 
2'450,000 Do Income Bonds ... 7 % 
"542, 775 Cen. Pacific of California She! 
25,885,000 Do Ist Mortgage ... 
2,000,000 Do (Cal.& Oregon div.) 6 %1892/108 i 
and Grant Bnds 6 %/1890:107. 9 
2,500,000 Chic. Burling. & Quincy 5 %/ ... [106 8 
4,000,000 Chic. Mil. & St Paull Mt 6 % |1909 7 12 14 
Do LaCrosse & Daven 5 %/|1919)103 5 
Do Hstngs. & Dak.1 M 7 %| ... |122 24 
064,000, DoS Louis&N Orl.2M 6 %/19071100 5 
1,528,000 Chicago and Tomah...... 6 %|1905 113 15 
224,291 Cleveland & Pittsburg Shs.| ... | 72 74 
20,900,000 Delaware & Hud. Canal 7 %; ... |100 10 
4,815,000) Do Ist Mortgage ...... 7 % 1917/127 29 
Do Mt. Bnds.(Lon.Is.) 7 x 1894/120 22 
000 000! Do Mortgage Bonds... 
30,000,000) Denver and Rio Grande 
lst Consol. Mort. 7 
2,000,000, Detroit, Gd. Haven, and 
MilwaukeeEqp. Bds. 
Do Con. Mortgage ... 
1,200,000 Galvest. & Harris. 1 Mt. 
29,000,000! Lllinois Cen. $100 Shares 
2,000,000 Do Bonds, Ist Mort... 
3,000,000! \Lehigh Vall. Con. Mort. 
20, 000,000! Louisy ille and Nashville 
Mortgage Bonds ... 6 % 
1,050,000) Marietta & Cin. 1 Mort. 7 % 
14,000,000) Miss. Kan. & Texas, 1 Mt. 7 %/|1904/114 16 
30,000,600) New York Central Mt. 7 % 
0, 


1905) ... 


1911115 17 
W11/1i3 15 
pids,&c.1 Mt.) ... /101 10 

1908/1024 
. 7 %|1909) 55 5 
94 96 
100 5 








7 %|1899} ... 


% |1908)104 6 
. | 99 101 
6 % "958/118 20 





7 %|1894/120 22 
%|1910/119 21 
1918118 20 
1918/1123 14 
\1911|107 9 


11898/112 14 
'1923/118 22 


1930)111 13 
%|1891)120 25 


2 2 AND i 
Re aka? 


|1903)137 40 





8 wee 
¢ Do div. pay. in Ln. 4/14 8 %| ... |148 50 
78,000, oo0|New York, Lake Erie, & 


Western 3100 Shres, we | 453 452 
Do Pref. $100 Shares 6 %/| ... | 84 88 
Do Ist Con. Mt. Bnds, 7 %|1920)135 37 





Do 2nd Con, Mrt. Bds, 6 %|1969) 105 
Do Con. Mt.Fd.C. Bds, 5 %/1969/101 
508,808; Do. Gid Incme. Bds... 6 %| ... 
56,854,450 New York, Ont. & West 
Com. Stk. $100 Shs.. woe 8 
oes 2 Yk. Pen. & Ohiol MB 7 % |1905) 574 583} 
Do 2 Mort. Bonds...... 7 %\1905) 224 23% 
Do 3 Mort. Bonds...... 
10,000,000 North Pac. 1 M. B. En 
] 


DoCon, Mt. Fa.C. Bds, 7 %|1920)182 34 
6 
3 


90 95 














11} 12} 
guess 6 9% 1921) 1064 73 
Te tee 6 192 i 








Do Preferred ............ .. {118 22 
10,950,000 Oregon & Cal. Franc Cm 

Crt. x ep. Apr., 1801 7 %/|1890 = 69 

63,709,400) Pennsylvania, $50 Shres, 67 

4,970,000; Do lst Mo DSi 6 qlussolion 3 

3,000,000 Do Con. Sink. Fd. ee eee 25 
3,093,000} Do Eng. cone ae Mt. all pd} ... |1035 44 
ad. $50 Shares| ... 293 304 

1,000,006) ‘Pittsbg. F.Wayne.& Chic. 8 %/| ... |110 12 

Louis & 8. Francisco Com. 53 55 


- reyae en naa nai 7 % SO 82 
st Mortga 

$700,000 Do 2nd Mort =f 
C00). Louis Bridge 1M GB, 7 sls 139 31 

Do re-con. Com. Cert eho 
Do Ist Pref. Stock ... ‘100 2 
Do Cert. for 2 Pref. Stk .|47 49 
,000'S Pac. Rail of Cal. 1M B 6 % 1905 110 il 
Tun. Rail. of St Lus.$100Shs.) ... 104 7 
,000/Union Pacific Ld. Grant 7 %|1889118 22 
32 
21 


— 6 % 


1919 past yl 
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AMERICAN STOCKS.—Con. 





Autho- 


’ 
ised E3 
= Name. ze 
Issue. 








£ STERLING Bonps, 
15,660| AlabamaGt. South. Lim. 


A6 % Pref. 101 Shs.. 6 %| ... 
156,600} Do B Ordinary ......... 
z, 300, 600] ANegheny Valley 1910} 130 


700,000) Atlan. & G. W. Lsd. Soon 7 %|1902) 28 
1,520,000} Do Westrn. Extension 8 % |1876} 103 
480,000} Do guar. by Erie Rail. 7 %| ... | 97 


WEE bo vcooinssctckpese sae 5 %}1927,108 
900,000 Chicago & Alton Sterl. | 
Consolidated Mort. 6 %/|1903 117 
$576,000|Chic. & Paducah 1 Mort. | 
Gold Bonds............ 7 %|1902' 
800,000'Chic. Mil. & St Paul 1M. 7 %/1902' 127 
fey ‘000 | Cleveland, Columbia, &. 1914'127 
Kastern Rail. of Massa. 6 % |1006 107 
a 600,000! Illinois Cen. Sink. Fund. 5 %/|1903 106 
500,000) BW vesiovidhescibenbantionedeal 6 % 19 108 116 
000 


200, 
300,000 Illinois, Mis., & Tex.1 M 7 % wens 
1,000,000. Lehigh Valley Consoli- 
dated Mortgage A 6 %| ... ‘108 


805, 000) Atlantic Ist Leased Line 
Rent.Trust,Lim Stk 3 %| ... | 58 
805,000) Do 4 % Mort. Deb. ... 4 %] ... | 78 
800,000) Panes and Qhio...... 6 %|1895, 116 
2,000,000 Ledoctdeesonuthassarvostie 6 % |1902| 121 
,000 . Li sea cvockanasgonemeaie 6 %|1910) 125 
ee Do 


500,000 Louisville and Nashville 6 %|1902 119 : 


700, 000 Memphis & Ohio, Ist Mt. 7 %|1901 124 
800,000|N. York & Canada Rail, 6 %|1904 110 
2,000, ,000 New York Central ...... 6 %|1903,121 
$8,000, 000; New York,Penns.& re 

Prior Lien Bonds... 6 % {1895110 
600,000/North. Cen.Rail.Con. Mt. 6 %\1904' 105 
569,800 Panama General Mort... 7 %|1897 123 
240,000 Paris and Decatur ...... 1892 64 


$19, 934,760. Pennsylvania Gen. Mrt. 6 %/|1910 124 


, ifn Do Con. Sink. Fa. Mt. 6 %|1905120 2 
240,000'Perkiom. Con. Mort. ... 6 % 1913, aa 
Do x 3ys.fnd.cps. ... ve | 95 
WO BUD bars deci ccsinesee 
400,000 —- y Erie, lst Mt. 6 oat 1881 
DON. EDO. ccssentssvaccccowasnsenves 
$5,000,000 Pe dbenreal Mo e é % |1920' 130 


2, 000,000 Phil. & Read.Gen.Cn.Mt. 6 %|1911 117 

2,000,000 Do Improvement Mrt. 6 %|1897 196 

4,000,000; Do General Mo e 6 %/ ... | 95 
bee Do Scrip for the 6 de- 


ferred 4 coupons .. -- | 90 9 
1,300,000) Pittsbre. & Connellsville 6 % 1926! 120 
1,100,000 mages: os hae Alabama, < aa 


000'T. Pacitolt; Omaha Bdg. 8 % 1896 124 
200 United N. Jersey R. & C. 6 8 Slee 116 


1 ont BOD secssnsnsheltiobhs . 6 %/1901 120 2: 

















BANKS. 
Autho- vase | | » ‘ineus 
. gi. osing 
¥ sed | Divi- Name, g 5 Pri ces. 
Issue. | | | dend. tf | Ay > 
100,000! 54 % |Agra, Limited ...... 10 | 10 | 10 
80,000 6} % |Alliance, Limited ...| 25 | 10 | 12} 133 
150,000. 5 % |Anglo-Austrian ......! ... | ... | 13 
29:970 8 % Anglo.Californian,L 20 | 10 | 113 11} 
80,000 83 % |Anglo-Egyptian, L..| 20 | 20 29 
60,000) 8 % |Anglo-Foreign, L.... 7 | 7 | 10 103 
15,000 Anglo-Italian,’66,L./ 20 | 10 | 5% 6} 
100,000, 5 "% |Anglo-Universal, L. 20 ——_ 
20,000) ‘Bank of Africa, L.... 25 | 12) 144 154 
80,000)124 ‘% Bank of Australasia) 40 | 40 | 78 80 
12,500' 5 % |Bank ef B.Columbia| 20 | 20 | 19 20 
12,500, 5 % abe Bow en 20/10 | 8} 9 
20,000, 5 % |Bankof Britis 
vat America ......... 50 | 50 | 58 
100,000.11 % |B.ofConstantinople| 10 | 6 | 19% il¢ 
10,000 7 % —_ . ows ahs 25 | 25; 30 3 
ank of New Sou 
pte iste: Wales ...... ws 20 | 61 63 
100,000/15 % |Bank of Sx. Zealand| 10 | 10 | 24} 254 
35,000/15 % |Bank of Roumania..| 20} 8 | 27 174 
32,000/104 % |Bank of S.Australia} 25 | 25 | 40% 413 
000; 9 % | Bank of Victoria ...| 50 | 25 36 
20,000 ’ % owe of oe pg a 10 | 5| 9} 303 
40,000 % |Chartered of In 
, Austra.,& China 20 | 20 | 24 25 
30,000 % |Chartere ercan- 

* tile of Ind.L. &.| 25 | 25 | 224 233 
60,000/10 % |Cit Eaaiet ie ied 40 | 10 | 184 194 
20,000}... Do Ne sussininenve 6|16 17 
20,000/13 % Colonial» eee Gas 100 | 30 | 62 
80,000} 63 % |CommercialBank of 

Alexandria, L...| 6 | 3} 23 
200,000/10 % |Consolidated, Lim...) 10 | 4| 7§ 7% 
20,000! 42 & |Delhi & London, L.| 25 | 25]... .. 
50,000; 9 % |English Bank of Rio 
8 Hel, Beottish, & 20 | 10 | 12} 13} 
000 % |Englis tti 
7 aye ralian Chr.| 20 | 20 | 244 253 
Shy ‘ Franco- n,is.5p| 20 | 10 ; 23 
40,000}... |German B.ofLon.,L.| 10 | 10 } 103 114 
10,000] 8 % {Mong Kozg & Shan.) 28}/ 283) 46% 474 
45,000 7 % |Imperial, Limited...) 50 | 15 | 184 194 
500,000} 5 % |Imperial Ottoman...| 20 | 10 | 15} 
25,000} 6 % InternLB. of Lon.L. 20} 15 | 15 
6,000} 6 % {Ionian .................. 25 | 25 | 2 
6,000/20 % | Do New ............ 25 | 10 
75,000| London & CountyL.| 80 | 20 | 76 
25,000 ica CP. “neneeoceccny 80 | 10} 5L 
40,000} 7 % Lon & Hanseatic, i, 20 | 10 | 103 11 
40,000}124 % |Lon.& Provincial,L.| 10 | 5 | 123 13} 
60,000/10 % |Lon. & R. Plate, L. 10 | 133 143 
60,000| 35 % London & fan rom sliedeanves 
cisco, Limi 
10,000} 6 % |Lon. & 8.Western,L.|100 | 20 | 21 
100,000/18 % . & West., Lim.../100 | 20 | 72 
4C,000; Do New ........0... 100 | 15 | 49 


—_—_ | 


ll 113 
5 o 








Caen enc ee arEEnI nn IEnnEnE RSS nnEEnneTilmnEInnREnIREnnnnnetimmememeneeenseeemmmeneeeeee eter er nnn nnnInIInIEIEESEEnERS RR 


BANKS.—Con. 








Autho-| Last 
Annual Closi 
rised Divi Some ing 


o 
~ 
Issue. dend. é 
50,000! 5 % |Lond. Bank of Mex.) _ 

&8S. America, L.| 10 
50,000) 7 = Lon.Chr. of Austral. z 








a 
& 
5 
20 
80,000 16 London Joint Stock 15} #6 47 
49,950 «. {Mercantile Bank of 
the R. Plate, L..| 20 | 20; 2 2 
15,000/10 % |Merchant, a 100 | 25 | 31 32 
000; 5 % |Midland, Limited...) 92 | 17 ca 
50,000)11 % |National ............... 50 | 30 | 70 72 
187,500/12} % |Nat.of Australasia.) 5 | 4] 8} 9 
30,000} 53 % |NationalofLpeol,L.| 25) 15)/... ... 
100,000} 6 % |Nat.of N.Z nd,L.| 10 33 3} 
40,000/19 % |Nat.Prov.of Eng.,L.| 75 | 103| 39 40 
a | ee eee 60 | 12 | 454 464 
28,125)19 % | Do 1879............... 60 37 38 
16,875) 8 % TIO Bie ncavieccccsus 60 | 4/25 2 
50,000; ... |New London & Bra- 
zilian, Limited.) 20 | 10|13 13} 
59,325; 34 % |North-Eastern,Lim.| 20| 6| 4 4h 
50,000! 7 % |North-Western ...... Se 1 TRE seo 
,000 % |Oriental Bnk. Corp.| 25 | 25 | 213 223 
20,000}13 % |Provincil.of Treland 100 | 25 | 59 61 
4,000)13 % BROW. ccosscoccsce 10 | 10 | 23% 243 
25,000/10 % ame eae gre Nat.,L.) 10; 5| 82 9% 
40,000116 % iStandard of British 
South Africa, L.{100 | 25 | 56} 57} 
60,000/16 % |Unin.of —— 75 | 25 | 654 064 
90,000)15 % | Union of London .. -| 50 | 155] 414 424 





INSURANCE COMPANIES. 













































Autho- |Lst Ys’ e Closing 
rised |Divdnd Name, 413 lps 
Issue. |Pr.Shr. Sigil 
£sd | 
50,000| 1 13 0! Alliance Brit.&For.|100 |.11 | 38} 39} 
10,000, 1 00| Do Marine.........,100 | 25 | 28° 30 
24,000! 0 18 0|Atlas Fire & Life...| 50| 6 | 19 20 
3,000)*1 10 0}Argus Life............ 100 | 25 | 25 26 
50,000! 1 0 O|Brt.& Fr. Marine,L| 20 | 4 | 23 23% 
20,000 0 4 9/Churchof England) 50| 4 | 44 5 
100,000! .... |CityofLon.F.Lim| 10] 1 | 12 2% 
5,000|*0 10 0\Clerical,Med.eGen.|100 | 10 | 41. 42 
50,000; 1 0 0:;Commercial Union} 50 | 5 | 253 263 
4,000/*4 0 O\County .......e....- 100 | 80 {126 30 
6,160} 2 0 O\Crown..........00-e0+: 50 | 383) 40 41 
BE nas TIE iovtaeasnattosarees 50 | 50 | 67 68 
50,000|*0 5 O!Bagle ............000- 50| 5| 6 7 
50,000} ... |Employers’ Liabty; 10| 2)| 2 2% 
10,000] 0 17 6/Equity and Law .. 100 6 | 16417 
20,000, 0 6 O/English &Scot.Law| 50 | 33| of 7 
50,000} ... |FireIns.Associa.,L.) 10 | 2 43 42 
10,000/ 0 8 O\General ............... 100 5 | 9% 92 
25,000! 0 4 U/Globe Marine,Lim.| 20| 4 | 1} 2} 
5,000} ... (Gresham Life ...... er Oe laos Sea 
20,000) 3 10 0/Guardian ............ 1100 | 50 80 82 
20,000 |Home & Colonial,L.| 50 | 5 | 2 2h 
12,000) 7 ‘00 [Imperial MIRO. cones |100 | 25 162 165 
7,500'*1 © 0!Imperial Life ...... 100} 10 | 22 24 
13,453) 7 10 olIn« emnity Marine. 100 | 50 (126 129 
50,000; 0 15 0 Law Fire ............ /100 | 23) 16 16} 
10,000/*4 5 0\Law Life ........... '100 100 /122 125 
100,000] 0 8 O'Lancashire ......... 20; 2| 8% % 
20,000] 0 12 O\Legal and Gen. L.| 50 | 8 12 124 
100,000}... |Lion Fire, Limited) 10 2! 23 3 
92,000} ... |Lion Life Limited.) 10 | 2) 1} 23 
87,504] 0 16 0 Lpl.Ln,&Glbe.F.L| 20; 2 21 214 
49,626} 1 00 0 (Itannuity) sail el - | 22 2B 
35,862) 3 0 0|/London .., ........... 25 | 124| 66_ 68 
40,000} 0 5 0|\Lon.&LancashreF.) 25 | 2} it 6 
10,000 0 1 4!Lon.&LancashreL.| 10 | 27/ 1¢ 4 
20,000! 0 6 Randa BE re Sa 50 6h) 5} 6 
50,000; 0 6 0'Lon. &Prov.Mar.L.| 20 | 2! 5 # 
50,000! ... \Londn.& Staff.Fire: 20, 2} 1 1 
10,000 6 00 Marine ............... 100 | 18 |118 21 
50,000, ... |Maritime, Limited. 10 2 a 7 
50,000; ... ‘Merchants’ Mar.L.| 10 | 23) it 1 
40,000, 2 5 ON. Brt & Mercantile ee 83] 66 664 
30,000, 20 O Northern ...... 5 | 564 57 
40,000, 0 10 0 Ocean Marine ......| "S | 5| 88 
159,1251,*4 0 0/Pelican ... . | 32) 59 61 
722]... ‘Phoenix |... [920 25 
2,500*1 5 0 Provident Life......100 | 10 | 37 39 
200,000, 0 3 OQueen............0000 10; 1) 4 # 
100,000... |Railwy.Passengers! 10 “ 73 8 
200,000, 0 7 6\Rock Life ........2..+ | 5 | 10) 84 9 
689,2201 20 © 0 Royal Exchange... Stk.,100 |410 20 
100,000, 1 7 0 Royal Insurance...| 20 3 | 31} 31% 
10,000,*3 10 OStandard Life ...... 50 12| 75 7% 
50,000... [Standard Fire, L... (10, 1 41 
4,80027 00Sun Fire ............ seg Aaae 450 60 
4,000 *2 14 0) Do Life .......+4... 100 10 | 8 8 
100,000, 0 12 0 Thames &Mersy.M.| 20 20, 2) 13 1 
1,500 20 0 O/Union.................. | 20 |520 525 
40,640 0 4 3/Union Mar.,Liv.,L. 50 | 33} 6 & 
5,000; 2 11 O|Universal Life......100 11} 40 41 
000; © 15 O'Universal Mar, L.| 20 31 8% 





* Periodical cash bonus in addition. 


RAILWAYS. 


ORDINARY SHARES AND STOCKS. 








Autho- a Closing 
Fined : Name. Prices. 
Issue, x 
sal ———e 
200,0001| 100 |Bedfora & Northampt’n, Def. ~ | 
aoa 100 cheba Consolidated ... a r 
10,257, oO so) 
508 08! 100 | Do Deferred Ord. . No. 1...| 12 12 
276,6671) 100 | Do do NO. 2 .......c0.csceeeeeeee| oe" out 
14,991) 20 |Cormwall ...........c:cccceeeerceref ott 
13,782) 10| DoAA receives no div. 
13,782| 10 | DoB¢ until 6% ispaidB)| .- -) 
$7,5001| 100 |Cornwall Mineral .........--.--- 


1,400,0001| 100 |East London (Consolidated). 3! 


i 
f 
t 
i 





ne ae 
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_ 
RAILWAYS. 
ORDINARY ‘SHARES 4 AND Stockns.—Con, 

deesies : —_ 

Autho- | Closing 

rised | Z Name. Prices. 
Issue. é 

100,0001| 100 [Hast Norfolk .....c.se.ssssecssee 140 50 

2,0001) 100 Furness, Con. Ord. Stock "437 1389 

4,927,710) 100 |Glasgow & S.-West. Ord. Con. 114 116 

10,500,0942) 100 \Great Eastern, Ordina .| 68} 69 

884,073! 100 |Great North of Scotlan .| 60 62 


aa | 2 
47,2721 100 |Gt. Northern, Con. — 1254 264 
1502 275! 100 | DoA¢A receievs no div. } |133} 344 


Ly, 2751 100 | Do B? until6 % is paid B $ |153 - 
3,012,359! 100 |Great Northern (Ireland) ...| .. é 
a 100 |Gt.Sth. & West. (eee, 
444,335) 100 Great Western, Con, Ord. 283 283 
P5702 2701' 100 ‘Highland, Ord. Con. Capital. 108 107 
63,292 10 |Hull, Barnsley, W.Rdg.June.| ...  ... 
236,708 1| Dodo Scrip ..........-s0c0ec00. 4 
250,000 8 |Hundred of Hoo.................. 8} 9 


14,192,995! 100 ‘Lancashire & Yorkshire, Con. 134 135 
‘119; 9,0001| 100 |Ll vi & Ogmore(Llynvi Ord)|142 144 
153,0201/100 | Do (Ogmore Ordinary) ...|/142 144 

3,455,8201| 100 |Lond. Bright. & 8.Coast, Ord./144 146 


1,700,500! 100| DoPf recivs. no div. 151 159 
1,700,5901 100 | Do Df ¢ until6 % is pd. Pf § |136 364 
58 386i] 100 | Do Cert. of Contin. Rights) 35 39 


11,121,551!| 100 | Lond. Chat. & Dover,Arb.Stk.| 324 32% 
36,724,371 100 |London & N.-Western, Con... — ee 
2,800,0007; ... | Do New (May 6, 1880) 
10,021,424?) 100 | Lendon & Sth. -Western. Con. oe a 
662,000! 100 |London Til. & Southend, Con.|132 134 

85,0001, 25 | Do New Stock. iss. at __ 73 74+ 
2,020,3751 100 |Man. Shef. &. Lincoln. Ord...| 853 863 
1,736,0901 100 | Do Pf ¢ Df recivs. no div. |123 125 
1,736,0901; 100 | Do Df? until6 % is 47} 473 
4274,1301, 100 | Metropolitan, Consolidated../1214 22 

79,6201 100 | Do Pf ¢ Df recivs. no div. 

79,6201 100 | DoDf? until6 % is pd.Pf 

215,0001 100 | Do New, 1879(Interim Cts.) 113 115 
2,250,0001 100 Metropolitan District, Ord...| 73} 744 

80,000, 30 | Metropolitan & St J ohn’ sWda| 4 5 
23,366,338! 100 Midland, Consol, Ordinary .../137 374 
4,470,5601 100 North British, Ordinary...... 844 S42 
2,422,485! 100 | Do Edinburgh & Glas. Ord.! 33 34 
21,507,451'| 100 |North-Eastern, “ Consols ”...164} 643 
1,250,000! 50 | Do New Ordinary Stock .../108} 9} 
1,975,000! 100 |North London, Consolidated/187 192 
8,230,1401' 100 | Nth. Staffordshire, Con. Ord.) 83} 844 

276,0001| 100 | Rhymney .............eeceeceeeeeees 200 205 
1,552,5641| 100 |Shropshire Union ...........0.+ 

534,192] 100 |Somerset and Dorset 
2,916,5201 100 |South-Eastern, Ordina: 
2,540,500! 100 | Do Pf ¢ Df recivs. no div. 
2,540,500! 100 | Do Df} untilé % is pd.Pf § |132 32} 

800,000! 100 | Do 1876 Issue .............000+ 138 140 
1,110,000! [100 |'Tatf Vale, “Stock” ............ 270 275 
250,001 100 |Whitby, Rder., »& Middlsbr. .U. 31 3 


ha | 


| bs 
‘3 Name. 
_— 











Closing 


Leasing 
Prices. 


Companies, 





a 

100 | Birkenhead .............0...- | L.A&N.W.&G.W/113 115 

100 | Do 4} % Pref. ........00+- TON ancora 119 121 

100 Colchester, Stour Valley! Great Eastern| 85 90 

100 East Lincolnshire, guar.| 
Oi. inkcsccscemeatnod | Gt. Northern..|161 164 

Gt. W estn. Bristol & 

100 4} Exeter, & Sth. Devon $ AssociatedCos.|118 220 

Gos 44 % 

400 Hammersmith and City 


G. West.& Met. 





100 L ondon and Blackwall... Great Eastern|/120 122 
100 DO 8 ee BIO: duivaieueet 20 122 
100 London and Greenwich.. | Sth.-Eastern 70 72 
100 | Dodo Preference ......, DO .c.c.s0.:. 30 133 
100 Mid Kent (Cray Line) ...| Lon. Chat.&D.! ..._ ... 
50 Northern and East. 5 % | Great Eastern) 66 68 
| Dest: Be cpchiecpa needs 
100 North and * South. Wisi. 

SUDGHON. vécncccsescons | L&ENWME&NL. saa 
100 North British Consoli-| 

dated Lien 


100 | Do Bothwell Lien... 
100 Nottingham & Grantham| 
95 | Railway and Canal..| Gt. Northern..'/111 113 
125 2teston and Wyre ........./ LGN.W.&L.Y.| 50 52 
2 Royston, Hiteh. & Shep..| Gt, Northern..'158 162 
00 ‘Shrewsbury & Hereford 
100 ly % Rent Chrg. Stk.) L.&N.W.&G.W os 
~s Tictorts Statn. & inion Gt. Westn, &c. 220 225 
Bo tt % Do 118 120 


seen nent neon eeeeeees 





tetrereweneweeesee! BID savnneesesee 





_ 


Autho. 


rised : Closing 
se od : 
Issue, | “a Name, Prices. 
be ne 


130,0861) 100° Bedford & Nrthamptn. : %|104 106 

v1 40 aos Caledonia wn 4 %{111 112 
440, rw nteed.., 123 125 
sooat} = |Cornwall Minerals ...... Se 

OIE ssceccevectiinns 6 % 122 125 


Cee eeereeneereeees 





THRO esate eeeeeeeeens 


OO OO) MM he 21 133 
687,7141 100 De nglian ...... 4 %/111 113 
w & S-Western 4 %/112 114 
Great Northof Scotland 43%/114 116 
Great Northern ........ . & %/116} 173 
reat Western ............ 4%/116 17 
bedindeissodeesticabtetsiiadian 44% |119 121 


THE ECONOMIST. 


Autho- 
rised = 
Issue. | “2 





4,016,052i| 100 
2,753,3821| 100 | 
390,0331| 100 
6,636,2651 100 
160,175; 100 


564,6001 100 | 


102,4501| 100 
1,306,2391) 100 
3,735,422"| 100 
5,486,5332| 100 

969,6741 me 


4,953 8912 100 
230,650! 100 


2,029,311 100 
358,2631) 100 
1,211,625: 100 


1,831,691! 100 
"278, .9301} 100 
4,342,401! 100 





P 


ae ee pie 


RAILWAYS. 


__Drpentvre Stocks.—Con, 


Closing 
| Name. Prices. 


ee eee 
— Westermt............ 44% /124 126 
| in Highland ........ 7 tal ne 
\Lancashire and York... 4 % 116} 173 
Llynvi and Ogmore...... 4 % 
London and Blackwall 43% 118 120 
‘London and Greenwich 4 %/113 115 
= Brighton, &... 4 %|115 117 
B86 cece 44% /124 126 
“Lonton, Chat., &e., Arb, 44% {129 121 
sh i 
London and N Western 4 7 1164 173 
London and S.-West.A. 4 %'116 317 
De 00 Besvc cs 4 %/116 117 
London, Tilbury, &e. ... 44%/117 119 
se » Sheffield, & Lin, 5% 130 132 








do 
Metropolitan ............ 4 %/114 115 
Udbdoe cs Sbeblacecescascbeds 121 123 
ayn District... 6 %|161 164 
Pepto cats See ck othoe cette 4 %/130 112 
Midland a La 4 %(|116 17 
North British ............ 4 %|108 210 
E.P and D.B....... 5 %{129 131 
tice edaeieianeace . 44% |118 120 
Do iibetatigde de o08e wees 43% 
Nort dip 4%, 116 117 











122 124 
44% |117 119 
4 %/113 115 
“ 5 % |138 140 


North Londen ............ 44%! 
|North Staffordshire ... 
is. ee ne 
| Do do .. 


GvanaxrexD eekies AND Stocgs, 


1, 151, 5751 100 
3,667,1641| 100 | 
400,0007) 100 
779,1251| 100 
156, 250| 100 
478,0311' 100 
650,000!) 100 
4,996,5961) 100 
1,298,2621| 100 
1,263,7001 100 
7,610,878!) 100 
14,999, 1954) 100 
1,404 9291 100 
"794, 401) 100 
288, 3751) 100 
1,955,8601! 100 
”155,5561) 100 
15,100,4061| 100 
768,6171) 100 


1,797,428!) 100 
"250,001, 100 


300,000! 100 
350,0001; 100 
3,087,3061) 100 
5,994,571, 100 
2,444,1297 100 
619,9907, 100 
1,880,4221) 100 
"450,0001 100 
1,050,0002 100 


3, 152,747, 100 | 


500; 20 
40,000) 20 
984,3001. 100 
165, 0008 100_ 








(Caledonian, 4 % Guar. Amailt: 108 110 
Do 4% Consolidated. Guar./108 110 
Cornwall 43°%  .............2000 121 123 
Furness Consol. Guar. 4% .../106 108 
|Glasgow & Sth.Wst. Guar. 5% kod 
Gt. Eastern 4 % Rt. Charge/106 108 
Do 5 % Metropolitan Stck/133 135 
Do Consolidated 4% ...... 109 111 
Great Northern, Perp.5 %...|136 138 
Do4} % Con. Non.-Con. Pf}121 123 
Great Western, Rent-Charge/135 137 
Do Consolidated Guar. 5 %/125 137 
a Yorkshire, 4%j112 114 
Caine inden panei 159 163 
De 6% * (itast Lancashire)../158 162 
Lon. B. gS. C. Con. Guar. 5% |135 137 
Lond.C.&D.Sheerness Rt.-Ch,} ... 
Lond. & N. W., 4% guaranteed /113 15 
Lond. & 8. W. Cons. Guar. 4%|112 114 





Manchester, Sheff. & Lin. 6  % 156 160 
Do Ist Preference 4 % ......{118 120 
Do Ry Preference .........] ... 
MOE ie acclecn sete dacducasaieas 83 85 
TIPU ceecices dc cen 


Do Irredeem. 5 % Rnt.-Ch.! ... 
Do 44 % Rent Charge...... 112 114 
Metropolitan District,Kaling 
Exten. Rent Charge 44%/|118 120 
Do Fulham Exten. do 44 %/118 120 
Do Midland 4% Rant. Chr./109 111 
Midland,4%Con. Per. Rt. Ch. 
Do 4% Guaranteed Pref.. ‘113 115 
North British, Con. 4%, No.1|106 108 
North-Eastern, Censol. 4 %../112 114 
Do Hull and Selby Purch./112 114 
Do Stock. and Darl. A,5 %|132 134 
Do do B and C, 6 % ......... |160 162 
Do West Hartlepool j112 114 
‘North Staffordshire 5 %...... | 264 273 
‘South-Eastern (Read. Anns.)| 27 28 
Do Consolidated Guar.4$% |119 121 
[Taff Yale, 1 No. Rivdicsineibehieiods 270 275 








PREFERENCE SHARES AND Stocks, witu DrvipENDS 
CONTINGENT ON THE Prorits oF Escu 


“$,579,9351| 100 
25 real 100 






326,0161| 100 
11,457,5691| 100 


SEPARATE YEAR. 


(Caledonian, 4 % > Pref. No. 1... 106 105 
WT Gs Uh . kenccocteeveatnadinedie 104 106 
| Dod %, * Sis cotheaniaitiemn 42§ 123 
Oe i So eee ae ss 
‘Cornwall Mineral 6 %......... | | 40 45 
East London, 5 % Ist Pref... |: = 
TI WE csnactvencesaciccinionend 
East Norfolk «.........--cee-ss00 1135 140 
Furness, Con. Pref. 4 % ‘ommee 1106 = 


Do5 % . | 
Glasgow & 8. “Western 5 %.. T 7. "St 
Great Eastern, Con. 4 %, Prf. 108 110 

Wh Be Be anestevdaccrinsenses 110 112 

Do Northern Extension 5 %/109 110 


Do 5 % 
'Great Northern, 44 % Pref... 1130 +22 
i nlitensesmannsinnineestens 1119 121 
Wik, BENT inticormmantwiiie ‘119 121 
Do 4 % Cen. March 1, 1883,117 119 
Great N. of Scotland 44 °% ‘hi 
secaadaad csi 104 106 
Great Western, Conso i 
| Preference 5 % x... 134 136 

















ES 


65,0001; 100 | London, Tilbury, & Southend 


A 


PREFERENCE SHARES AD Stocks—Con. 





Autho. 
rised. 
Issue, 


44 % sii 
1,000,0007| 100 | Manchester, Sheffield, and 
Red. 


3,000,000! 100 |Met 


260,001) 100 


1,500,004 100 Metropolitan District, 5 





| Paid. 


RAILWAYS. 


Name. 


Preference 1879 . 


Do Pe 


# 
Lincoln, 5 %, sien Pei 
pNcid..csasaransiiendss. 130 138 24 
| TD chilli nieminnenees 129 131 a 
Do convertible 1876 ......... 129 131 
Do convertible 1879 ......... 128 130 


15%, aa 









Til 


PH, GEN rate ahs 
a, Cag ieke te Ca ek, Meo he Dae 
At . 2 


yd ea 


4a ay”? 


% 4 a 
Ae ee I A ili ma = 


RI ade. hag 9 
5 see am 


19 Pee and St John 8 i 
% Preference ...! ... ¥ 
——— a Midland, 5 % Con. Per. Pref|134 136 fe 
OG Si TR Sissteisteteintas.. 119 221 *f ’ 
Doth 70s tocon.31Ag.,’83; 22} 22} eh 
Do 4 %, do 1885 ...... cot 
Do4% NewShs, con. at h 
North British, Con. 4 % io. 2 102 104 
Do Monkland Pref Ord Stk] ..... 
Do E. & G. Preference ...... 108 311 
Do 1865 Preference .........) ... 
Do Con. 5 % Pref., 1874 ...|118 120 
Dew Gh. Gi MGW wicciccecece cd... 1102 104 
Do 44 %, Con. Pref., 1875 ..|105 107 


535,000 100 N.-Bastern, Stoek.&Drl,ClD.|137 140 
000,000!) 100 5% Redeem, 1Ja,158i 106 108 «US Bae 
1,181,2501) 100 Blyth & Tyn or 110 122 ate gee 
/692;0001| 100 | Do Now Pret 78. 44 % till 2 SRE 
31 Dee., 82,44 an hey 10 112 Ang oS. 
700,0001) 100 North London, 44% a 5%) 18 130 SS rc k 
250,000! 100 | Do 4b %, 1875 ccccccsececces-.. 119 121 ei 
971,001 100 North Staifordshire, 5 % Hise 331 ea Pha 
360,001) 100 | Do 44 %, 1873 cecseeesee.-se,, 118 120 Age 3° 
100 | Do 44 %, 1876 ...-...ccceeeen: 118 220 siPEay 
213,0001 100 |Rhymney, 6 %, 1864... 147 152 48 tee 
100,0001 100 |Somerset & Dorset, 5% iPref| .. ... Year: 
261,360 100 | Do 2nd Pref..........-......... aie Ash ® 
360,0001 100 | Do Bath Ext. Cons... 87 93. tes 
2,146,5001| 100 |8.-Eastern, Con. 44 % Pref...{118 120 as } : 
2,640,820! 100 | Do 5 % Pref Tere t 
_26,087|11}'Taff Vale, 6 % Pref. . Gas 4 


en 100 | Pee Baroda, & Central! 


2,255,5201) 100 | Eastern Bengal, gua. 5 % 
Debenture Stock. cs 107 
. |East Indian, Ann.A, 1953... 
+ | Do Annuity B 
. | Do Def. Ann. Can. Gua. 4 %'140 142 


411,3081, 100 | 


6,550, i 

1,500,000 100 | Do Irred. 44 % 
20,000, 0008) 100 |G. Indian Peninsula, gua. 5 %/135 137 
Debenture Stock..|105 107 


2°701,4501! 100 


Do 5 % Convt. Pf. Stk. 1879/112 114 


Inpmayn Rattways. 


guaranteed 5 %.. 


Do 4 % 


Do4 % 


‘Deb. Stk.. 


8,766,3301) 106 Madras, guaranteed 5 %..... 


751; 20 | 
500,000, 100 


4,000,000!) 100 |Oude & Rohilkund, Lim. ¢.5%|128 130 


De do 44 % 


384,7001 100 | Do4 % Debenture Stock.. 


11,075,3411| 100 ‘Scinde, Punjaub, &Delhi,g.5%'127 129 


22,110 5| Dodo5d % shares ............ 
2,941, 2601! 100 South Indian »guaranteed 5 %| 128 230 
273,8821 100 | Do do 43% ..c.ceccecccsseseeee. 


225, Of Ol 100 | 


I. 





luv |Atiantic & St Lawrne. Sh. 6% 129 13: 
Do 6 % Ster. Mort. Bds,’84, . 
Do do ‘Sra Mort. Debenture| .. ke 

Barbadoes, 6 % 

| Buffalo and Lake Huron 
Do Ist Mt. 54% Prptl. Bs.’71 119 221 


309,900) 100 | 


147,300) 100 
20, ,000) 5 
52,513) 10 


297,6001| 100 | 
466,1581) 100 | 


eet 100 


500,001) 100 
160,000!) 100 
15,0001) 100 
10,986,786!) 100 
423,300, 100 


500,0001, 100 | 


3,218, 1491, 100 
oe 327,808!) 100 
7,166, 9111) 100 
2 686,246), 100 
| 100 
1,000,0002) 90 
299, 159) 203 
505,758!) 100 
2,425,4201) 100 
1,000,0001; 100 
450,0001 .. 


wee 


Do do 5} % 


De do 4 % Debenture Sti 114 116 116 


BritisH Possessions. 


do 2nd Mort.. 


Canada Central 5 %, Ist} 


| Mortgage 
Chicago & G. Trk. 6% lst — 108 109 


Demerara ...... 


Do7 % perpetual. pref..... 
G. Trunk of Canada 
Do Equ. Mort.Bds,isteh.6% | 
Do 2nd do 


Do 3rd do 


eee eee ees eeereeeeneeree 


Do 5 % Per. Deben. Stock./112 14 


§ Do 5 % Serip issue at 105.. 


7 Dod %, do 

G. Western of Canada Shares! 133 “3 

Do oo er terebont. Btock{lI3 115 
5 

De 6% a *90.:109 lil 


Bonds, 
| HAN. ’ Wet.1stMt.0"Ser. (ie 


Do 6 


at 90) 40ep.pr.am.iss.336,4001 


650,0001! 100 |North.of 


285, 100 | 
150,0001 100 | 


en 
Do 6 % Frotenenes Eee Ss 6 


200 | = 3rd ey” 


Ibo & Hob. Bay United’ 
10 ee Bonds, Ei 1305 110 112 
525,006) 100 'Mid. of Can.,6% 


iter. 1st Mort.| 


eweceeresewecen 


100 Nort. xt. tg hy Nor ofan 
ea 100 | Do 6% ——- 


555,0001, 100 'St John and Maine 


100 StLawrenceand Ottows 6 % 


650,008! 100 ‘ras. Main Line ret” Debent.i% 





...{147 149 


/127 329 
6 WG oases z 
1,000,000!) 100 | Do do 43 % 


Pref. Shares) 
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[July 16, 1881. 


CANALS AND DOCKS. 

















: Stns 
g i | Closing 
Name, 
aid wer 
Stk./100 |Birmingham Canal ............. pepdinnt 11: 113 
Stk./100 |East and West India Dock ............ ~ 107 
Stk./100 | Do4% Debenture Stock............ 05 107 
100 /100 |Francis Canal, Hung., 6 _ lst ats = 36 
100 |100 |Grand Junction Canal .. .-eee/LO7 110 
10S PT SO ose dccthdcsdiunee sees Siedech hide ldie 
UIC 1 MOI MOONE 555 iki idadd, bhcddd tes 84 87 
Do 4% Debenture Stock............ '101 103 
Evacsakheae 1105 108 
London and St Katharine Dock “| 67 70 
Debenture Stock, 4% ......... 107 109 
Do 44 % Preferential ............0..| ... pa 
Do 44 % New Preference 113 115 
EMM EAOUE ocii; sista Dose: 113 116 
‘i Do 5 % Perpetual Preference .../126 129 
‘ Do 5 % _ Debenture .../126 130 
Stk.|100 |Regent’s or — Canal ....:.... 117 122 
Stk./100 |Southampton Doc 86 89 
Stk.'100 | Do 44 % Sehennets Stock . 112 114 
20 | 20 |Suez Canal Shares ...................cc000) eee 
-- |» | Do Arrear Obligations .........0.006| « whe 
8tk./100 |Surrey Commercial Dock ........ Sides 165 170 
| Stk.100 | Do 4} % Debenture Stock .........| ... a 
Stk./100 | Do Minimum 4 % A Pref. arn : 
Stk.100 | Do5% B Preference Stock... tiie iiebe 
BUENO) Dak Bi i. fame Sw vcstbaded! cee ie 





Autho- Closing , Closing 
rised = Name. Prices. = Name. Prices. 
Issue. a S 

148 10 |Antwerpand Rotterdam ...| 23 25 | 100 |Recife and San Francisco (Pernam- 
mos 20 ‘Arion and Tena bealeis oo i oo —_ lag BIND. sn vikiichenssnuneinch nobnenepedvacte 54% |104 107 
0,000 . i Ba hi Francsco,L.,g.7%|} 242 25) | 100 | Do..... <0 bs eeteeeteseeeeentene eeananeesaeens 
Belgian Eastern Junction .. 3 | 20 nae ATED nicer cnasctvanvnndnsons 3 % 103 113 
35,000. 10 Bolivar, ee ee ee 82 93! 920 _ a ae an 3 % = 11; 
20,875 20 ‘Brazilian Imperial Central 55 |Royal Swedish Conselidated 57 
Bahia, guar.7% ......... 223 233 | 100 |Sagua La Grande .................00004+. 
1,610,000 100 |[BecncsAgresO. Southern,L./166 168 | 100 |San Paulo and Rio de Janeiro, gua- 
767,2671, 100 | Do 6 % Debenture Stock.../119 121 TAMPC!M ...........eeeeceerseenneneereses 
34,000 10 Do Ayacucho Extension coe (he 2 IIB so nink -ocaxcsiics canpstemnandl 
30800 10 aia ort, 100 |Smyrna and Cassaba, Limited 
Lim. 7 % Pref. Shares...| 8% 83 =| 20 (South Austrian ................0 % 
65,000, 20 '‘Central Argentine, L., g. 7% 233 245 | 20) Do 1871 (Series X) ............... % 
550,7001 1°0 | Do6 % Debenture Stock.. Para | 20 |Southern of France .................0.6. % 
87,200 10 \Cen. Uruguayof Montevid,L.| 73 83 | 20 \South Italian .................cc0sceee- %{| 113 11% 
856,957! 100 Do Permnt. 6% Deb. Stock/114 116 100 Swedish Central, Limited, 1 Mort- 
21,250 10 Conde d’En, Lim, Guar. 7 %..| 234 24} ING ic cepasivctntiabvabivnpettce icone 5 %| 58 60 
8,400 100 ‘Copiapo eikGd Ra wetdaktibeontesktees 62 64 Gh oT ves tusexn ccs neh dtsivesisstin manele 54%! 11 13 
15,000 15 Donna Theresa Christina, Tamboff-Kosloff, guaranteed ......... 5 %| 73 81 
ae itepskLSerip - it 20 a Siabaninsn aking eebsadiumameitanl : > e a 
16 [omni ite p RBs, | TD iccncs-cochnnnsinbitenusnselepmnnnntuchitn 
128,780 { - Do peletered cee neve. 17 17% | 20 |Western and North-Western of 
122,000 20 \Dateh Mhenish dosssvvesecestonse BION ss cuisunssuasices tecenenioeele 15} 153 
SOOO. Bj. DOW iccsccisiossescccesctarde 11} 12% | 160 |Western of San Paulo Debenture 
25,000 2 SE sii cthicnitigndetiswes wostcuidel 5t Bonds Scrip, all paid............... 7 %'|109 111 
82,000 20 East Argentine, Lim.,gua.7%| 21} 224 eer oie 
15,000 20 = 20 |at. West. aoe it Dg wd ba = — a 
en 11 Do 6 % nture 23 125 r 
12,500 20 Imp. Brazilian Natal & Nova | TRAMWAYS. 
| Soman ty nes ~ ...| 223 223 
112,500 20 |Lemberg-Czern.-Jassy, Lim., . | . 
Guar.5 % Ist & 2nd Issue 15} 16% | Eis alien ee 
40,000 20 |Lima, Limited .................. ¢ 7 ale F | Pri 
76,405 20 |Mexican, Limited ............... 86 Ac hol PES aim | | 
27,7 > ~ Ist Preference 8 %.-..». — = 5 | 5 |Anglo-Argentine, Limited ............ | 42 5 
NS ao) IS NG oi conse snnonshsn : 10 | 10 \Barcelona, Limited. .................... 11} 123 
2,000,0001 100 | Do 6 % Perpetual Deb. Stk. 133 12 95 10 10 Belfast Street Tramways 6 6 
22,500 20 'Minas & Rio, Lm.,Guar.7 % 24 24% | 10 |Birkenhead, Ordinary .................. 5 5h 
96,505) 20 |Namur & Liege A the 2 10 | 10 ' Do 6 % Preferenee..................... 103 113 
Gua.14f p.an. a : 24 10 | 10 |Bordeaux Tramway & Omnibus, L. a ote 
10,000 20 | _Dog.6% pref.) Govrmt. {| 2> 27 2! 2 Brazilian Street, Limited ............ 13 
500,001 100. eee ae. 10| 9 |Bristol, Limited .......................... 13} 134 
| mess the RN. ssices Ns 
: 5 | 5 City of Buenos A res, Limited ...... 7 8 
4,500 10 \NorthernofB.AyresL.,Ord| 34 44| gex.'109 | ‘Do Permanent & % Deben, Stock|111 116 
aasl7 3 Do Guarant Pi ntintens i et 16 | 10 \Dablin 
AT, ee 1 IAD,“ -conitieieratecineniphoerenvepoes qasvbs es 
179,665. 100 | Do 6% Debenture Stock.. toug02} ele Ratubaagh Street Teamsters soeeegnens ia 133 
11,250 10 |Norwegian Trunk Pref. ......| ... 10 4| Dold Second Inene ess 6} 7 
47,500 20 \Ottoman (Sthyrna to Aidin}, 6} 6 10 | 9 |Glasgow Tramway & Omnibus, L...| 145 14 
75,000) 20 |Provl. Orel-Vitebsk,guar.5%| 17 28 10 | 10 |Hull Street Tramways Siete 8) 93 

1,200,000! 100 Recife & San Fran. Lm.g.7 % 1094 10} | 10 | 10 fimperial, Limited, Nos. 1 to 17,500] 2 3t | 
31,600 20 |Riga and Dinaburg............ | 443 153 | 40 | 10 [Liverpool United Tram. & Omnibus! 108 6) 
40,000' 10 (Royal Sardinian.................. | 6& 62! 40 | 10 [London, Limited..........-..00..0.-s00--. 13} 133 
60,000 10 | Do Preference ...........0- | 8$ 82) 10/10) Dob % Preference... 13} 13} 
ee ome em romero | of of | Stk.!100 | Do 5% Debenture Stock... 108 11 
ry RG ec hy ha ~ a elmaneey | ,23 .2f | “10 | 10 |London street Tramways ............ 11} 113 
SaOe So RRND ARE SESERD, +-o-vocners 14 1231 40 | 10 [North Metropolitan ..........00000.-. 153 164 
20,000 = |, DoSt % Froference......... ay | 10 | 10 |Nottingham and District, Limited it 10 
100,000 D pian Panlo (Braz. ) Lim. g.7%| 37 38 10 | 10 |Provincial, Limited ...............000.- 11} 11} 

630,001 100 | “Do 54 % Debenture Stock. 118 120 | 30 | 10 | Do, Nos. 15,948 to 19,147 ~ 
30,708 20 |Smyrna and Cassaba, Lim...| 10 12 10 | 10 Sheffield ret 6} a 
70. 20 | "Bo do? % Preference -.| 23. 25 | 20 | 10 SheMlld.mnreorrrnrnnny Gh 
750,000 2 South Austrian seesrererserceeene! LOG 105 | 10/10 | lSunderland, Limited..................-- | 3 a 
16,480 » Swedish Central, Limited veel ee ane 10 | 10 |Tramways Company of France, a 7 
one “e Sr mes eer ee a 10% 10 . Tramways Company of Germany...| 10} 103 
1 "000 10 Do 5h < Pref eae ret | | 123 13° 5 | 5 |Tramways Union, Limited ............ og 
4, 0 5} % Preference ......... 10 | | 10 |Wolverhampton, Limited ............ | 8: 82 
Foreign RAILWAY OBLIGATIONS, TELEGRAPHS. 
Stk./100 |Anglo-American, Limited ............ | 52 52) | 
Closing | Stk.|100 | Do Preferred ....... serreesseecee| OS Sh 

ed | 5 eS | 8tk.|100 Do Doferred.. | 244 258 

5 i Name. Prices. 10 | 10 | Brazilian Submarine, Limited . .| 103 102 

= | 10 | 10 |Cuba, Limited ....................... ay 93 10 | 

a nena enee ins 10 | 10 | Do 10 % Preference ......sssssssees | 163 173 

20 |Antwerp and Rotterdam ............... 3% 10 | 9 |Direct Spanish, Limited .............. | 44 5 

20 |Beira Alta (Portuguese) Nos. 1 to 10 | 10 | Dol0 ® Preference .......cssseee | 138 143 | 
BE 8 asnnds asia danas % 11 113! 20 / 20 ‘Direct United States Cable, Lim. | 

; \Rergslagernas sts ucabuilees ss on:suanuasuccceee aie | -caaeakilingewnasnaandss eheksaaneretyn 03 11 
iRolivar Debentures ...................6. 6 %| 99 101 100 we | Do $3 % Debentures, aye aes 104 
| 100 [Brasitien Imperial Cen. Bahia, Lim.6 % 107 108 | 10 |Eastern, Limited ...... ..| 10} 108 | 

.. (Charkof-Azof, guar. by Russia ...... 5% 89 91 0 | 10 | Do 6 % Preference.................... | 12% 13% 

| 'Char bon ww-Krementse hug, _ eee 5 %| 89 91 | Fi 100 Do 6 % Debentures, repay. 7 33.../903 106 
842 Dutch-Indian, 1869 0000.0... eceeeeeee PIE ng’ as 100 1100 | Do5% 1$87...|104 £97 
100 |Fast Argentine | Mort. Deben., 1884-7 % 104 106 | 200 1100 | Do5% — 7899...|106 109 
20 |Eastern of France ........................3 % 10 | 10 Eastern Extension, Australasia, and| 
| 4 Great Luxembourg .......... 0 9 | | Ching, Tamibed .. 6.2. .....c0scersveces il 133 
| 20 Do ... ttisteeees sesreneeeeeeD 9 | 100 |100 | Do6 % Debentures, repay. 1891.../109 112 
1090 Havana and “Mats inzas 100 |100 | Do 5 % 1900.. -|108 106 
SOD EP MOOD ois vctandeamavectatoncee 7 4 40 44 100 |100 | Do registered, repayable 1900 .../103 106 
| 100 | Imp.Brazilian Natl& NovaCruz Ser p5h%, 103 105 | 100 |100 Do 5 % Debentures, 1890............ 103 105 
100 ‘Iq: — and La Noria Railway Pera, 100 |10¢ ‘Eastern & South African, Limited, 
| Mort. Deb. Scrip .............,000000. 7 % | 93 96 | 5 % Mortgage Debentures ...... 104 107 
ie. Do Trustees’ Certificates ............ | ++ «+ | 100 |100 | Do to Bearer es --|104 107 
| 109 |Kursk Charkow Azow .................. 5 «+ | 10} 10 (German Union Tel. & Trust, ‘Lim...| 11 it 
| 30 Lemberg-Czernowitz-Jassy, 4th Ser.5 %| 25 26 | 10! 10 Globe Telegraph & Trust, Limited..| 6} 63 
100 Matanzas and Sabanilla ............... 7% 102 05 | 10} 10 | Do 6 % Preference..........s-sssseee- 12§ 127 
oe \Moscow-Jareslaw, guaranteed by | | 10 | 10 Great Northern .......c.ssscscsssecesseees 134 133 
Rogsia ............ piace ead %, 98100 | 100 |100 | Do5 % Debentures... 102 1 
100 |Moscow. -Koursk “Westeretsaneeeseseaeeeeees 6%... ... | 25 | 25 Indo-European, Limited ............... 4 
100 Nations al Pisco to Yoa ..............000 5% 40 50 | 10 | 10 |London Platino-Brazilian, Limited 6} 
Dee isie cep etna E> nes (++ «+ | 10| 10 Mediterranean Extension Limited.. al 3 
100 |Nassjo Oscarshamn, Ist Mortgage 10 | 10 | Do8 % Preference..........c--cse00+ 
| FO as centres esha tay ease ee 8 | 8 |Reuter’s, Limited ...... 
) Northe PETE WEE SRN Sosa sces cesoncecl % | 15} 16 | Stk./100 ‘Submarine............ 
20 | Do (late Charleroi)..................... wet 38 | 1) 1) ee 23 
29 |Northern of Spain Priority. 3 %| 13h 14) | 16 | 10 West Coast of America, | 44 5 
' 109 [North-Western of M. Video, Lim., | 10 | 10 West India and Panama, Limited..| 1; 2} 
guar. by Uruguay Government7 % | 3% 37 10} 10} Do6 % First Preference ............ 7 

109 Ottoman (Smyrna to Aidin) ......... 6 %| 76 80 10 | 10 | Do6 % Second Preference ......... 6} 7 
Do Non-Assenting ...0000.00000000000.. | 76 80 20 | 20 |Western & Brazilian, Limited ...... 8§ 8§ 
| es “mine all paid5 % = = S ae of Do 6 % Debentures A, 1910.. -}110 115 

20 |Paris, Lyons, & M.(Fusion Ancienne)$ % 15} 15! g ineenthrenmane) % 105 

29 | Do (Fusion Nonvelle)............... 15g 1:2 | 1000/1000 Western Union of United States? %l125 199 


% | 
1 Prov. Orel Vitebsk, gua. by RussiaS % 9 93 | 10) 
| 


oor Do 6 % Sterling Bonds 


tae eeweeee 


106 110 


COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &e. 


mi 2 Agricultural o: of “Mauritius, | Limited, 2: 22 3) 3} 
Stk. '100 American JnvestmentTrust, Limited 
‘| TENN sscccastrishrctc acne coscce 
Stk./100 oy eh es receives no div. until 
| 5 % has been paid to Preferred)|10S 116 

20 | 20 |Anglo-Pacific Trust and Loan, Lim.| 19} ™ 
Dt PY Uh ean rceclechccnacsccncssisert tae sires es 3 
10 | 10 |Artizans’, 


113 115 


Labourers’, and General 

















Dwellings, Limited ............... 10 10} 
10 | 1 |Australasian Agency and Banking 
Corporation, Limited ............ lj 4 
10 1 |Australian aud New Zealand Mort- 
gage, Limited ...................... i 2 
25 | 5 {Australian Mortgage, Land and 
Finance, Limited ....... : 16? 17} 
Stk.|100 | Do 4 % Debenture Stock. 98100 
UE eo SOU Csi cd Sour tneknasassudacuessonhoteaun’ a 
10 | 8 |Avonside Engine, Limited ............ Se 
1} 1 |Aylesbury Dairy Company, Lim. ...| 14 12 
10 | 10 |Barnagore Jnte Factory, Limited... 7 
10 | 10 |Brighton Aquarium ..................... 42 52) 
10 | 2 |British American Mortgage, Lim... .| 23 3 
25 | 2} British and Australasian Trust and| 
POU, RAMNIOUED sss siicesedees -avessencse | 44 5 
10 3 |Brown, Davis, and Co., Limited...... | 32 32 
40 | 36}|\City Offices, Limited ........0.0..--c00++: | 104 14 
100 1100 Do 4} % Pref. Mortgage Bonds...| 99 101 
25 | 20 |City of London Brewery, oman, 
Ch PRICTOROS oi 6. dacnsessiecese-s 55 
25 | 12 |City of London Real Froperty, Lim, 15§ 163 | 
123; 73] Do New 1241 Shares .................. 8 9 | 
50 20 |Colonial, Limited .....................00. 1 14 | 
6) 6 Compagnie Gen. des Asphaltes de| 
SW EMMOG, BUIOO 5555s 5555 sguasehosoal tao +e 
20 | 5 [Credit Foncier Egyptien ............... 13 14 
100 1100 | Do Land Mortgage Debentures .| 91 93 
50 | 10 |Credit Foncier of Mauritius,Limited| 13 14 
14} 13/Credit, Limited, A Shares .............| > w& 
Bh] Bh] DO Bn eenosssessesssssssennen + 3 
Stk.'100 |Crystal Palace, A 140 45 
Stk.|100 | Do B redeem. ..........cccccsecscoseesee oe Bee 
B8tk./100 | Do Preference ..............c0.cscceee- | 87 92 
Stk..100 | Do6% Debenture Stuck ............ 118 123 | 
10 | 7 |Devas, Routledge, and Co., Lim. .... 5 54 
5! 5 |Diamond Rock Boring, Limited Sehenok aah 
10 | 10 Eley Brothers, Limited .........00.+. | 34 36 
10! 6 | Do New.. 22 23 
| Stk. i100 Emigrant and Colonists Aid Gor- 
poration, Limited, Stock ......... 
1 ain tM Sis ictociasetstatieasteteecs 


Stk. 100 |Foreign & Col. Gov. Trust, L., prot lus" us 


Stk. mi Do Def. receives no divd. until 

% has been paid Preferred.../117 119 
16 | 14 ‘Fore Street Warehouse, Limited . pa 174 183 
15 | 10} / Foster, Porter, and Co., Limited ...| 17 18 








6| 33 General Credit & Discount, Limited 2 656 
20 20 |Governments Stock Investment, L.| 18 19 
10; 9 ‘Henry & Edward N. Levy & Co., L| 44° 5} 
10 | 10 |Hughes’ Loco, and Tram. Engine! 

“Works, Limited . ete ee 

a 7 ‘Imperial Credit, Limited............... se cine 

| Do Surplus Certificates............... ae 

Stk. ‘100 Improved Industrial Dwellings, —— 114 


10 4} DoB Shares 
10 | 10 ‘India Rubber, Gutta Percha, and 

| Telegraphic Works, Limited ...| 20} 214 
100 100 lt 


Do 6 % Debentures ....cccccccosceres 04 108 
83) 33 International Financial Society, L.) 5} 53 
100 | 70. \John Brown and Co., Limited...... 53 56 | 
173) 23 Land Mortgage of India, Limited) § 4 
100 100° | Do5 % Debentures ..............05.. 100 102 
20! 5 |Land and Mortgage Company of i 
| gy Pts Limited asses Bi ok 
100 /100 | Do5% Mortgage Debentures ...... 99 101 


20 | 20 |Liebig’s Extract of Meat, ae 36 38 
25 | 17 |Lien Brewery, Limited wo 











10 Sh Wo Meese casas 6iscbiciante dail. Ai 153 
20 | 20| Do Perpetnal 6 % Preference......| 24} 253 
50 | 37},\London Financial Association, Lim, 3b 4 


Stk.| 100 
10 | 1 |Manitoba Mortgage and Invest., LI) 


10 | 2 |Mauritius Land, &c., Limited ......... Sz 43 
25 | 25 [Metropolitan Association for Im- 
proving Dwellings Indus. Classes) 27 29 | 
10 | 10 |Milnex’s Safe, Limited ...............-. 9 il 
50 | 50 |Municipal Trust, Limited, Ordinary) 28 9 
25 | 5 |National Discount, Limited ......... 1g 213 
10! 1 |National Mortgage and Agency of x 
| New Zealand, Limited ..........-- Pe 
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7 —_—__—_ or 
COMMERCIAL, FINANCIAL, GAS eer. 
INDUSTRIAL, &c.—Con. —_—— a BRITISH MINES. 
a a a eee 
es a capitan —— ots : mane 
ais] . Closing = 
aoe Closin ala Name. s Autho-| 5 } 
é : < | Name. Aare | | me | Prices. rised 1g | Paid. Name, Paes 
a , ae im — Issue. | Prices. 
m | FZ i } 
at : 10 | 10 Alliance & Dub. Consums, m at oo -—— 
| S ax.10 %| 14} 1 | ' 
! \National Safe Deposit, Limitid...... 6: 6% 10; 4 D Pedder seocempuindnebsiccaucuie lanes | et ae > 5 |Assheton, Limited ...... eS 
1 
" oh Native G pono. Exmthed od 6. 7 20 | 20 |Bahia, Limited lay 38 7G 5 15 pares Geet Consols, L. 8 9 
i ¥ ip AALTIT OU. 2. ccc ceeecereeees 4 50 | 20 Do 10 % Pref « whee | aradon _. F } 
"| Do New ... aiele t it reference, Limited.....} ... f 
\ FT a") Do Now Sl Ghatos .cccc-sncgcescccccc of af} 5| 5 |Bombay, Limited ....! te | oe tH ra ; Limited 274 28 
9 South Wales Mortgage Loa Bi 41) Do New:.......4...........). anal ingston Dwns.Con,L. 1 
10| 2 \New § ou gag n tk.|100 pigtseeeten sec eeseeenesien 4 4} 9,000; ... = — Vall 
*°" snd Agency Company, Limited! 13 2 | Stk-100 [Brentford Consolidated 2 155 160 40,000, 4 ea if 7 
Je ag ster Brewery, k ‘0 eference .......... ae "ey \ -| 
| <perwulanene eerenee . | $e ince es | 4] gus oat gouth Caradon en] SB 
95 | 2}\New Zealand Loan and Mercantile 20 | 20 Cagliari Gas and Water, Limited...| 21 22 4300 "” |704 (South Wineal Fremese.”| 1°t ast 
P seaaier, CMADUR csc 52 ¢ | Stk.100 Commercial ............c.cteeeeene. 1383 283 12000, 6 | 64 uth Wheal Frances...| 18$ 154 
os | 5 (New Zealand Trust & Loan, Limited) 14; 153 } Stk-100 | Do NewStock............. 135 140 ae0 | tee rea meee 1 
3y | 95| To Praterene sc.a..n.:c-ctsee-...00s | ag: a7 | Stk-100 | Do 44 % Debenture Stock — 195 110 15,000 4 OD en See ae l's is is 
10 | 8 |Norton Brothers and Co, Limited 5} 6 20 | = F [tincatal Union, Limited ......... 21} 22} 6,000) . | enon | West aoe “ana 5 
10 | 6 |Pawson and Co., RING cncces~deneansl 64 7 = ts 20 | abet 8 —. essiniastidaiitiby 14h 154 "200 |ssaso wens ae abcd daweess ie = 
7 iP Gue aimited ...........0+0 | 43 | TOLCTONCE............0c00<00-s 244 2 POSE SECON......--..0..-.04 i 
p 20 eae °°. oan : Candle Company, 5 : a ee sitibtisdiy aoa +3 a ne Se tse Whaat oe eet ; | : 
SRR «ven a-de-\eenentemietanes 7} 8} ooo seretreteteccecceeererees) DBR MMe | ne al 
90 | 10 |Railway Debenture Trust, Limited| 11: 12 fos 1 DY DO OW iivisccesicnoenosess | 9% OF | | 
100 {100 | Do5 % Debentnre ........ 13° em = ate a Coke A, Ordinary 4178 181 
0} 10 [Railwa Share Trust, Limited, A...| 11} MAXIMUM 2... 7% 32 , 
Beri ee. baleen | 251 264 | Stk-|100 | De; 10% Preferential... “143 2 | COLONIAL AND FOREIGN MINES. 
| < $ Ss i | 0 aa Lisettedaalll 233 
beds aces ia isa, aes sass | DoE,10% — anal Bas 2 35,000, 2) 2 |Alamillos, Limited... 1) 19 
10 | 3 Richard Hornsby and Sons, Limited 5} 6} om 160 = are - ai sana 110 — 4 1 § /Almada & Tirito Consoi.| 
0 % WOON © 2 ccexctescunctaee } ape teteeteteneseel oF 162 0,000) 5 
. 5 Rio de Ji chen tie. haprovements, re es pores {100 Do H,7 % maximum................. 1133 137 20,000 20 7 a _ if u 
| died Oo ee ory 2g3 | Stk-100 | Do 4 % Debenture Stock.........../103 104 —_ 2}, 2} |Australian United Goldy TH 
' 100 1100 | Do 5 % 1878, Red. Deb. Rog: . 102 104. 1° "501 Do 44 % a, annenssenats |L07 110 | Limited .. 
100 |100 Do to Bearer Pea 1108 104 = ae Hong Kong and China.............+.-.. | 154 16) 10, 000! 50 50 Bilbao Iron Ore, Lim..| .. 
5| 5 (Royal Aquarium, &c., Limite! 3h . | i \{mperial Continental ......... .-+-} 189 192 82,500 4 4 ‘Canadian © opper and] 
| 5| 5 Do6 % atin | 4h oF $tk./100 | London ...............-...c000 ceresceecees ssf LOO) 295 Sulphar, Limited..| 14 1} 
| 100 |100 |Russian 5} % Land Mort., Series 2 2 85. tn '100 | Do Ist Preference ...... 125 130 20,000) 10 7 \Cape Copper, Limited... 2 4 
| 100 100 | ; Do Series 3 Silhonahesnnensstieste oe : Pe Si & Mediterranean, Limited .. a. 2.2 125,000) 1; \Chontales, Limited asi & £ 
lv | 2 ‘Scottish American Investment, L.) 4 ... 10 1100 {3 auritius, Limited | tg 19,0009) 1 1 |Colar Gold Mining, L. .. | 
| 1 South-Atic Kon Mortgage ad) © | 2G) Map [uetropa ot Matmmrne 6% Dobons oz | Shirl | §, loro tates tm at 2 
L OG cccnnarncnacnassdf ‘ 0,00) oF | simite | 3 3 
10} 2 South Australian ‘Land Mort re om | 5| 5 |Ottoman, Limited ... ineneiateiel aa 2 120,000) 1 1 Devalab, Ci aoa Gold met 
| and Agency, Limited -e oh 3 5 | 5 |Oriental, Limited ............... eshokeh & Gate Mines, Limited | ¢ 4 
F 1100 100 | Do 44 % Debentures, 1866 ........., 99 “101 © hE DW ssn itesnccccines | 52 63 200,000; 1 1 |Devéia Moyar Gold) — | 
: | rv. Ty. Spanish 6 % Nat. Lands -- 5 | 1 | | Do New, 1879 ........4..+. = 14 1 n00! Mining, Limited | 14 14 | 
i | OWING iis i. occ cededeseideics 96 S48 10 | 10 ) |Bare, Limited. 7 | 62 7 75,000} 1 } |Dev&la Provident Gold j 
/ Crt. 09 Submarine Cables’ Trust ............... 0 10 2;|Petersbourg and Viborg, Limited...| ... ... Mining, Limited cs wt 
: 14212 Te legrapliie Cinsteaction &e., Lim. rr? ae 20 | 20 | Rio de Janeiro, Limited . 24} 254 92,945) 1 Don Pedro North del | 
| 100 Re Do6 % Bonds............. ee sala 103 107 10 | 10 |San Paulo .............cecce000.-. cseseeteneh 4 15 etal Rey, Limited ... ; 4] 
5| 5| Do 2nd Bonus Trust Certificates, 32 43 Stk.|100 |South ae woee veseceeee {20% 208 | _ 27,528; 10 10 ‘Eberhardt & Aeros ab) 4-2] 
5| 5 ‘Tramways and General Works, L., 6} 7} oat ~ a etual 5 % Debout. x! {176 180 100,000; 1 1 pe Gold and | 
| 1 |Trust and Agency of Aus vl . t 0 Perpetual 5 ° ebent. Stock.|123 127 i Silver Mining, Lim. & wt} 
10 | Limited ee “Australasia, 93 33 | 5| 5 |Tottenham & a 5 De Gas Light! 30,000, 10 10 |Flagstatt, Liniied sak ae Ss 
Py ae co ee ai oes tees 9 yoO% and Coke Original ................. 25,000; 2 2 |Fortuna, Limited ...... 4b 42 | 
p -appanon sd ibs vdgeusinliaunhapesenre 2 12 | t 4 
' 20} 5 ‘Trust & Loan Company of Canada. ; 5} ~ | 10; 8 Do New Ordinary .............0..s00e ee 55,000) - L [Prentine — Bolivial i 
20} 3| Do New......... 3} al | Gold, Limited...) S@ 4 | 
: 10 | 7 United Asbestos, Limited, Ord, A... th 3 : . lebih 27,469, 8 8 |General Mining Associa. 
5 10} 10 | Do Deferred, B  ..........c.scesse8 | 1 lj nani tion. Limited . | 4 & 
‘ 15| 6 United Discount Corp, Limited | 6 62 LAND AND INVESTMENT. | nn h) . > aie Seepeet Goi | 
4 10/10 United Lim. and Vorwohle Rock | — seid i) ¢ he eee 
‘ sphalte, Limited ...... 12 2} be ‘ ‘ ere — a See a 
100 |100 United States Mortgage 6 % Sterl. 102 104 | 25 | 211/ Australian ns # 50,000! ee 1 Re 
‘ 20 | 20 as “# 1793 | 3+ | 34 |British American Land .........-..-+| ¢ 150,000; 1 1 (Indian Trevelyan Gold 
é hie ae 1 States Rolling Stock ......... 18} 193 1| 1 \Canada Company ra | Mining. Li 11 i 
5 8 S a. As >, “i | | Canads QDY .....c.0ee | oF 4% } Mming, Limiter ‘ 
7 fant aa, enap fabian, 5} 6 1; 1 |\Central Argentine Land .. -.-.| 23 & 190,000; 1 1 iL. X. L. Gotd and Silver : 
10| SY »’s Pars iohtenk Mineral 17 | 17 |Hudson’s Bay ............-.seceeecerserees ' | Mining, Limited .| } # 
| oh Paraffin Lig gopny Minecal 10 11 50 | 5 |Land Securities, Limited... | 2 & =00,000, 2 2 La Plata Mining and ae 
1] 1 Zoedone C ompany, Tisslted 12 2 10 | 10 [Ni atal Land & Colonisation Co. Lim.| 103 13 Smelting Company | 
|. Aveta . Ska Le ee pes el Pen 3) 3 iNew foundland Land, Limited ......) 1] 2 : of New York 1 eG 
er Stk.'100 | ‘North British Australasian, Lim....| 55 65 20,000} 5 5 jLast Chance Silver | 
: Stk.|100 | Do 6 % irredeemable Guarante ved 107 112 | | Mining of Utah aed 
IRON, COAL, AND COPPER. 5 | 1 |Otago & Southland Investment L.| 1) 2§ 15,000 3 3 |Linares, Limited ... St 6} | 
wlll Stk. {100 Peel River Land & Mineral Limite al se a1 165,000, 2; 2 |Londox and California, 
10 | 2 \Queensland Invest. & Land Mort., L. | Limited is bj 
20 | 20 |Bok -kow, Vaughan, & Oo., Limited. ea 27 «28 10 | 14)\ Do Add. Shares iss. at 4 pm.all pa. 155,000; 1 i |Mysore Gold Mining 
| 20 12) Do «| 15} 16$ Stk.|100 Scottish Australian Investment L.. x ay = Limited .... 3. 
1illington Iron, simitec 3. 50 | o New Ord. iss. at 35 % pm. all pe mo, ‘ ysore KheefG. dim. Li.) j ; 
10 | 10 |Chillington Iron, Limited ............ Stk Do New Ord. %, pm.allpd. 105 110 | 120,001 1/ 18 |Mysore Reef G il 3 
«3 | 20 [Ebbw Vale Steel, Iron, and Coal, T 7. gt | Stk./100 Do 5 % Guarantee rd Preference... 107 109 66,000' 5 5 |New Jaan Limited; 4 43 
e | 4 OF 
'.g 21Enclish & Australian Copper, Lim.) 1 13 | Stk. 1100} Do6 % oe 1127 132 100,0001 100 | 100 | Do6 %, Del 98 101 
10 | 9}\Huntingdon Copper & Sulphur, L...|) 2 2) | 25 | 25 |South Australian Land ............. | 5? 5 20,000; 5 5 can? Zealaii _Kapanga 
} | 100 P 0 |Lehigh and Wilkes Barre Coal, Ist! | 30 30 |Van Dieman’s Land ............ eae Fe 200,000) 1 1 is Gold, — ited ‘is . 
Mortgage 6 % Sterling........... 1100 103 4 Neuveau Monde Gold) 1 Wj 
10 | 53/Muntz’s Metal, Limited ... | 72 Sb > — 225,000; 1{| 1 (\Ooregum Gold Mining 
| 100 |L00 |Nantyglo and Bl aina Ironworks, | coe of India, Limited..| 4 4 
Hee oe “Preferred,” Limited ........ | S235 WATERWORKS. 50,000) 4 4 |Panulcille Copper, Lit - 53 6 
0] — Nerbudda Coal and Iron, Limited... 5 t | cae 80,000 0 3 (Pestarena United Gol “ 
ot 10 |Newport Abercarn Black Vei n ’ ee Limited ... : } 
| on 16 Steam Coal, Limited .. rem | 15 |Antwerp, POE fe wes. oc ce eet | 214 22 14,000, 20, 20 |Pontgiband Silver Lead! J 
| 20 | 20 New Sharlston Collieries, Limited, stk. 100 |Chelsea ... ers la Mining & Smelting. 13 1S 
ton Pref. ;:. Mg 5 | » 20 \City of St Petersburg, Limited... 2 3 100,000, 2; 1 'Port Phillip, Limited... 3 4 
20 | 17},Pelsall Coal and Iron, Limited ......| 11} 12 | 10 | 10 Colne Valley......-..--000 sdoeeoreh 00 5B te, AOE A) 3, eee Ore ining, Le Be 
| 7 50 |Rhymney Iron, Limited . a 3 27 | stk. 100 |East London .. --eeee-| 200 205 190,080} 1; 1 | Rhodes Reef Gold : 
5/15 We Mee ir dk eta 73 «83 50 | 50 |Grand Junction Maximum 10 % ---|117 120 } Mining, Limited % 
100; 100 | Do7 % Debenture Register, 1896 103 108 100 1100 VRenB onc... csc. -nenestensipreteacdoncnenssca 1275 285 54,000) 5 5 Richmond Cousolidated’ er 
10. 7 " — 7 % - Bearer, 1890.......0000.-. 103 108 10 | 2}|Kimberley, Limited seis a Sroase 17770601 100 i 100 ‘Ri SG ea bal 15} 164 
Sydney and Louisburg Coal and, 100 1100 \Lambeth Maximum 1 ated |200 (440005, io Tinto, Limited, 5 % 
ao Railway, Lim., Ordinary Shares} 4 5 | 100 | 30| Do 10 % Nos. 14,285 to 15,782... ere cod | Mortgage Debentr. 
= 5 Do Ist Pref. Ordinary Shares....... 8 9 | 100 |100 Do 74 % Nos. 4,001 to 7,662...... 176 179 “i | _ (Spanish Coup. Bds.) 100 102 
o, , | Do 2nd Pref. Ordinary Shares .... 5 8 | 100| 30} Do 7b % Nos. 12,987 to 14,284... ae 24847801/100 | 100 | Do Morty. Bnds, 188 99 103 
| “9 | 25 |West Cumberland Iron & Steel, L... 30 Stk./100 | Do 4% Debenture Stock........... [109 112 ae = | = ro = Bearer = = 
| - 100 |100 | River, New... .... sessvenee [O40 BOD eel Fae: , a‘ 
SS | Bek 100 | Hew Rin Debentere tick... ed 100,000, 1} 1 |Rossa Grande, Limited) % % 
| ~ 25. / 10 10 \R by and Duanderberg) 
SHIPPING 20 | 20 ee Limited, A 6 % Preforred.. Se a *Consoltd. Mining, L.,* 6 72 
= 20 | 2 DoB. a ‘ a ee 
nn ae c Southwark and Vauxhall ............ ...213 218 mee i Ss ee ‘Limited | 8 
‘ 1s lesex a ett Ce "oO ”: | i bs ppe ¢ stiiteu of * 
99 | 1) (Amacon ‘Steam sie. Susvdosb as 11} 124 ‘ 80,000} 1 4} Do New .. +1 
| oF c =e d Steam Shipping, Limited...) 103 11) | —————————_—_—__———_—_—————————— 122,500, 2, 2 Oo E _ ttes Gold} M. Le} yl 
Wi 2 Ae ee | 99° 29 140,625) 2 2 | Do Pluma: Eureka..| 2% 2% 
15 | 15 General Stes X aetna 100,000 1/| 1 (South - East Wynaad| 
| i | top Penn ae TEA AND COFFEE we Te etateed 
on TD Bede an oe eee Sine ack SAS , istates Gold ML} 14 If 
| to } . ee % 1897 ae isetted)....-cscsc.. | se * : =e 100,000! 1 1 pom . ——- Gold “s 
+ p> Ondon Steam Boat, Limited ...... | § "5i BO | 20 jAssam Tea  .........--ceceeereeeeneneetens --| 49 52 i ining, Limite: : 
= 100 | Do5% Preference Stock.. ee St 86 20 | 20 | British Indian Tea, Limited ......... + 253,0001 Stk.| 100 |St John dei Rey, Lim. 1220 230 
5 10 'Mercantile Steam Ship, Limited . | 7% 3} 20 | 20 |Darjeeling Tea, Limited ............«./ 24 2% 160,000, 1; 1 ‘Tambracherry Estates &| 
10 | 5 \Merchant Shipping, Limited........., 9 9} | 10 | 10 |Eastern Assam Tea, Limited ......... ui | | WynaadGoldM,L/ I} 1 
50 10 National Steam Ship, Limited . ae 8 9 10 | 10 | Hunasgeria Coffee, aes. mm os os 68,230; 10 | 10 /Tharsis Salphar, é&c., L. 423 454 
0 = Peninsular and Oriental Steam......| 59 61 20 | 99 iJorehaut Tea, Limited... cccsevee] 40 42 31,000; 10 7 | Dodo - 
SO | 20 | | Do New, 1867 ....ce.cscsessessseeess | 923 234 | 10 | 10 [Lebong Ton, Limited ........-....0n00 | 94 20) | 45,174) ... 201823! United Mexioan, Lim. 2 
100 | 74 Royal Exchange Shipping, Limited| 7} 8 10 | 10 |Luckimpore Tea Com. of Assam, L.) 2} 95 10,000} 19 | 6 |Vancouver Coal, Limtd; 3 
= . ‘Royal 1 Mail Steam....,. : 57, 60 10 B | Do Ne nem 1 i b| -1 jWyeasd Foreeverance) | 
lil nion St infited .. | ! ) 1980 .......0 33 4 tate ning, L.! 4 
= 3 0 fun o Ne et cea tte « i is i} 0 j 10 louvah Seen heated silico unaevee Py 3 75.000, 1 : frase, aoe —_; ; 
| nion Steam Ship of New Zealand. ll 12 10 | 10 [Upper Assam Tea, Limited......... ot 3 40, I FELCTORCE ......-- 
' 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 





Revenue past Half- | Dividend per 
Year. Cent. 
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le | 
Receipts, Fc 
Exp'ndea Z gg * Cost Ra © | Receipts of Half. | Miles Open 
| Work- Interest oq | lst 2nd i s ‘o 2 | F 
exLeased| ©7°** Jing Ex. Rents, if, Hif. HIf.| Name of Railway. a E ete es -e.. per |. Aa Year, 
Lines. | Be mses,|_ and | of) of | of 3 23 a3 ¢ ai be 3 
‘ ; * es, Prefer- 1879 1880 1880 o & > -— lle, & a 
= ceipts. |4' Duty.| ences. | = & ieeS/ a | | 188i. | 1880, | 1882. | 1880, 
Py ee eri ee eT eae le) pmeeannene -—— — 
f # £ £ | % | % | % 188! 2\|e £| 2 £ 
. f - = 127 9,873 12 | 13 | 2 Inettant and Count a 8 749) 324) 1,073 24 | 1,296 Fad 43) 4 cI ( 
; % 1,828,991} 90,047) 50,340) 27,604) 24 | 24 | 2 | Belfast & Nrthn. Counties 8) 2,464) 1,800) 4,264 Oe aa ae 1364 | 1364 
Bil} tS 96,452,828)1,344,190) 682,615, 504,317, 14 | 14 | 14 |*Caledonian .................. 10, 20,44C) 33,880; 54,320 72|105t 1,215,582. 1,195,932' 750 | 750 
nite 2.243.312, 121,411) 52,511) 54,932) 1 | 14 | 14 Dublin, Wicklow, & Wex. wed gas eo TA SG ese EN bas a 136 | 136 
multe a 5,635,915, 290,104 116,591; 84,374) 2 | 3t | 3t Furness ........................ 3; _1,917/ 8,301} 10,218 81/139 | 258,785) 272,219 127 127 
eine 10,169.799| 530,213, 259,012| 152.996 2 | 24 | 2} *Glasgow & Sth.-Western 9, 10,334! 11,780) 22.114 67)116 | 465,490, 459,408 327 327% 
miaitias ' $4,991,351 1,624,523, 842,17: 656) 1§ | ... | 14 |Great Eastern ............... 10; 35,999) 25,331} 61,330 70| 69! 118153! 109.896 erat 834 
Hiite , 31,731,066, 1,664,193) 866,457) 533,607) 34 | 2 | 3 Great Northern ............ 10, 27,541) 38,449) 65,990) 63,905 78) 126} 133,565, 128535 S48 | 844 
Ha 4 5,974,287, 31€,808| 162,689, 78,528, 2t | 2§ | 23 Great Northern (Ireland) 8, 6,848, 4,841; 11,689 25) ... 11,689} 11,947; 367 | 458 
Silt ; 4,006,552) 139,042, 72,815, 66,434| 4 |... | ... |*Great North of Scotland | 4,180) 3,121) 7,301 97} 62 | 118,798} 120,115, 2702 | 2708 
paige ! 7,353,209} 355,352) 196.879 45,809| 2 | 2§ | 24 Gt. Southrn. & Westrn(I.) 8) 7,711; 6,215) 13,926 i 13,926, 14, 7| 474 | 474 
u : 67,501,711 3,637,727 1,826,771 1,427,269) 2t I 24 |*Great Western ............ 10 73,756} 73,381) 147,137 63/1283 296,728 280,257, 2,167 / 2,145 
; : $4,019,665 1,856,002) 984,042 460,363 24 | 24 | 2¢ [Lancashire & Yorkshire 10 27,712) 42,857) 70,569 144/135'| 240899 137'516| 490 4793 
Bmiii: 85,795,775 5,086,321 2,556,001 1,313,540) 33 4 (London & North-Western} 10, 83,746! 106,597) 190,343 111)1693' 190,343; 185,190! 1,720 | 1,713 
eit? 21,455,948 1,104,012, 472,790; 350,479. 4h ot 44 \Lon., Brightn., & 8. Coast 9 31,439; 10,951) 42,590 105) 1 87,231| 83,679) 3893 
ahiet 23,522,181 1,423,167, 742,170, 334,611) 3§ | 2¢ | 3 [London & South-Western 10, 35,624; 14,669) 50,293 63)1413' 104,652) 101.024! 794 
ae 23,891,421) 647784) 316074. 296,335 ... | ... | ... [London,Chatham,& Dover 10! 20,543| 4,650} 25,193 165| 323 49,950! 4g'860! 1583 | 1533 
Hy 084) 68,353, 31,381) 11,600, 33 | 14 | 3f [Lon,,Tilbury,&Southend| 10, 2,592) 402) 2,994 66,134 | 6140| 5843| 45 45 
uti ' : 34,551,654) 938,501) 438925 450,545) if 1 |2 /Man.,Sheffild, & Lincoln.) 10, 8,970, 21,350) 36,320 113) 864, 61,739! 63,373 2683 | 2683 
itd) : 827,516) 70,545; 27,347, 1,588, 48. | 5 | 5$ |Maryport and Carlisle ... 3, 508; 1,803) 2,309 56) ... | 2,309 2,521; 4132) 414 
i> 8 9,050,823, 280,134) 101,937) 99,067) 24 | 24 | 24 |Metropolitan.................. a 1,330 835122 | 15,942) 15, 12 8t 
i+ 625,278, 9,191) 5,176] 5,569) ... | ... | ... || St John’s Wood ......... wus oe wn if iM, cael ee 1 1 
; é 5,535,880) 176,633) 81,740) 99,136 ¢) 2) # Metropolitan District ... 10)... vis 7,072 554 7445 14,431 14,455; 12 | 
ha ba 67,719,825 3,674,801 1,772,419, 978,109 34 | 3 | 3h [Midland ................00000 10, 45,504, 81,848) 127,352) 123 1041374, 255,292 247,197, 1,2273 | 1,2254 
| zs 4,558,276) 238,906) 144,865, 64,399 14 | 2 | 14 |Midland Gt. Western (I.) 8 4,718) 3, 585 23... | 10,469! 13,526 370 | 370 
HEE 4 30,555,685'1,178,.269, 588,62 561,501 | ..| %|1. |*North British............... 10} 20,566) 30,880) 51,446) 53} 843° 1,041,106, 1,023,903, 9714} 9553 
siae 56,004,621 3,318,757 1,668,201) 759,161! 3 | 4 | 44 |North-Eastern ............... 9) 37,877) 84,703, 122.580) 82'164§ 122,580) 116,634 1,490 | 1,490 
i if : 8,886,221) 233,278 109,514 401554) 34 | 38 | 38 North London...) 10 5,455 2.902) | 8357 96.192) 17,000, 15916 “12 | "13 
ike > 7,788,441) 320,502) 161,840; 109,602) 13 | 1 | 14 —- — z 10) ti oie 1,645 1,511) |. id on} 11,709) 11,28 {| . = 
DAe tT 1,910,580 73,953] 39,098 29,9905 | 5 | 5k |Rhymney \.ccccccene| 9) | | Sion] 31046) 0,547] 47205 6,083, ss7t 65g | 858 
; 473 ' 20,605,306 1,137,403) 511,094; 304,230! 3§ | 2 | 4 |South-Eastern ............... 9 30,228) 11,010) 41,238) 41,026 58,177 116145 | 53,854) 59,940 354 | 354 
Paelt) § S 2,441,365, 257,280! 121/027) 52,6781 6 | 7 | 8 [Taff Vale ......cecsccscseses Os ve | 10,150] 9,217) 36,440) 1511275. oe ck a 
gi ji ef 3 is me i | | lk | 1k | res [Waterford and Limerick 8 2,947, 2,722... 21) a . | 4} MR 
Ry ;ee a ; 
AH Ae _ 
an i COLONIAL AND FOREIGN. 
+e) > € — — = soctoemerpapeepeiehemenen tenet ta PASO ELECT 7 a 
a3. i = A ' Receipts. | Total Receipts. Receipts. | Total Receipts. Receipts. | Total Receipts. i 
i 1 ¥ | | i 
abe i i} ' Some _ Week '———- ——— — | Week —— =— Name. Week | —-— ——— 
i j i 74 & Endng. 1881. | 1880.| 1881. | 1880. "  |Endng.| 1881.} 1880.| 1881. | 1880. Endng.| 1881.| 1880.| 1881. | 1880. 
seitiag —_———— > | SE a | Re a | Seen SEES 
init i . | | @ £ Str £ 2 £ £ 2\2 £ £ 
ie : i! i ’ Bahia&S.Fran.May 7, 1,073) 870) 23,203 18,607 | Madras ......... ie 28; un 9,988, 224,485) 229,279 | Smyn &Cassabal/ July 3) 2,352 2,292 Sea 2,292' 
‘i ae ts Bmby.,B.&C.1. June 4 £3,017; 20,376]... |... Meridnal. Italy Jun. 24 27,275 25,679, 673,147; 570,785 | Scinde ........ .+(Jum. 4) 24,273 16,957 466,814 502.435 
mith hs Det.& Miiwkee. July 7 5,200, 5,000| 115,40€) 117,000 | Ottoman......... | 25, 1,426, 3,255, 46,199) 34,726 | South Austrian|July 8) 74,223 68,876,1,734,118 1677147 
mia’ Kast Indian ...| 9 86,071, 68,735, 86,071, 68,735 | Oude &Rohlknd May 14, 9,943, 10,198) 186,482) 178,484 | South Indian.../May 28| 6,973' 7,975) 144,992! 141,184 
tar Kastern Bengal June 4 6,591 5,348, 144,374 152,227 | Paris & Orleans Jun. 24, 87,293. 82,520 2,196,557 2136744 | Sthn. of France| Jun. 24) 47,646 45,186,1,217,447| 1234590 3 
pti ‘@ G.Tk.ofCanada July 2 41,792 40,524, 41,792; 40,524 Do New ...... 24; 38,464) 36,664, 932,267; 945,411 Do New ...... 25) 20,2 654 498,025) 448,204 4 
Tae Gt.Indn. Penin.'May 21 69,721) 52,021/1,264,3351066560 | Paris & Meditr. 24 238559 227186 5,771,350 5621960 | Wetn.of France| July 1) 70,706, 69,811,1,569,978, 1599 176 7 
si 82 Gt.W.of Canada July 8 19,100) 19,260 476,300; 137,300 | _Do New ...... 24/ 17,859. 18,507; 428,702) 445,772 | __ Do New ...... 1) 32,076. 29,563, "759,376, 739,229 ; 
: ‘ : Ds * The aggregate is reckoned in these cases for the half-year beginning Ist February. ; 
a. te aan 
i;aé% Ce ene en en UEE FoTkee re Tt ee ae 
53 & , | 4 
i} }y ° 
Bi Eh 2 
biG 


+4 Incorporated under the Companies Acts 1862 1880, whereby the Liability of each Member is Limited to the Amount of his Shares. 








: i & ay ; 
msigek CAPITAL £1,000,000, IN 100,000 SHARES OF £10 EACH. 
wisi 
mai ES FIRST ISSUE OF 50,000 SHARES, | : 
mrs 5 3% Of which number 16,600 have been already subscribed for by Messrs Wigram and their friends, being one-third of 
5 sues the total issue, the rule of the London Stock Exch e requiring that not less than two-thirds 
Wei ay: shall be allotted to the public. 
He : 3 8 ‘ To be paid for as follows, viz. : 
| ‘ i $e; On Application, 10s; on Allotment, £1; on August 31st, £2; on November 30th, £1 10s—£5. 
t é oe Three Months’ notice will be given of any further Call. 
nee wat S Interest at the rate of £5 per cent. will be paid in lieu of Dividend till July 31st, 1882, on all money called up; and Shareholders may pay up their 
wf ; # e ‘ Shares in full until July 31st, 1881, Interest being allowed on all payments so made. 
( ; ¥; : Is is not expected that more than £8 10s per Share will be called up. 
i} hae DIRECTORS. 
21 eae C. H. Wigram, Esq., Chairman (Messrs Money Wigram and Sons), Director of the East and West India Docks Company. 
: 12 ew W. Bovill, Esq., Director of the Lion Brewery. 
na + J. D. Hill, Esq. (Messrs Young, Ehlers, and Co.) 

He 72 x : C. T. Ritchie, Esq., M.P. (Messrs W. Ritchie and Son.) 

5 at : , Sy YW Teche ee a }(lfessrs Shaw, Savill, and Co.) 

Bl i lax G. W. P. Woodroffe, Esq. (Messrs Gordon, Woodroffe, and Co.), Director of nhe East and West India Docks Company. 

yal 5 FRE C. Wigram, Esq. (Messrs Money Wigram and Sons), Director of the Bank of England. 

ees o, BANKERS. 

ies F National Provincial Bank of England, Limited. | Messrs Barnetts, Hoares, and Co. 

Pai ke SH SOLICITORS—Messrs Waltons, Bubb, and Walton, 101 Leadenhall street. 

mak fae BROKERS—Messrs J. and A. Scrimgeour, 18 Old Broad street. 
ait ;3 3 ‘ MANAGERS—Messrs Wigram. 
we ee SQ eee — EE 
* 3 * 4 n *, Application for Shares must be made on the form accompanying the Prospectus, MESSRS. PRICE, WATERHOUSE, AND 0O’S REPORT, 

i ra. ; } a * to the National Provincial Bank of England (Limited), 112, Byshapagate street, or We have examined the books of Messrs. Money Wigram and Sons, of Leaden- 
ey : & - es and to Messrs. Barnetts, Hoares, and Co. Lombard street; or at | hall-street, and find that the profits of their shipping business, and of the Agency 
PERRET e Offices of the Company, No. 7, Leadenhall street E.C. business connected therewith, amounted during the twelve years ending the Sist 
ai * Rh If no Allotment is made the deposit will be returned in full. ; a a to 9 per ao = the — formree = sae —s arrived 
JES ts. Prospectuses and Forms of Application for Shares can be obtained at the Offices | including new DetiC ge nd Pe on ee ere itinn at the 10 

i! + i ie t. . > 2 ng new boilers and renewals of engines, depreciation at the rate of 10 per 
Hal ane Nam 100k A Sckaguer Gttiedtion ee ee cent. per annam upon the book value of the ships, and after meeting all lowe 
MP2 Ria ' _ (Signed PRICE, WATERHOUSE, and 00. 
iat 13 @ Nx London, June 30th, 1881. 44, Gresham-street, E.C., June 2 Ta, 
d iM : : F ¥ meaepeneeeenets 
ee ee % ; IN ©)? i GB. 
;aaeS The LIST of APPLICATIONS for SHARES will CLOSE on MONDAY, the 18th July, 1881. 
4 es Prospectuses and Forms of Application for Shares ma: 


be obtained at th > i street ; 
and from the Brokers, Messrs J. and A. Scrimgeotr, 18 Old Breah sveet, Laie: <— eee ae eee 


eee 


—— 
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July 16, 1881.] 





MONETARY, os entiseomstont Monsary 


eld at Paris in April and May, 1881. 
Prensa | Pas the official report in French, _ 
By A COTTERELL TUPP, Bengal Civil Service, 
D A ;-Comptroller-General of Accounts to the 
a“ Government of India, &e. : 
London: P. 8. King, Canada building, King street, 
Westminster, 8.W. 


TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 


OSTA DI LONDRA 
L A P Coens oa 
Price 1s, by post Is O}d. 

The only Italian newspaper published in England ; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 

rica. : 
Sort vostionmente are inserted at the following 
rates :—One page £10 10s; half a page £66s; quarter 
of a page £3 13s 6d; eighth of a page £2 2s. 
ITALIAN ART. 

La Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs, 

Supplements in covets for the benefit of trade 

ith Spain and South America, 

— Offices : 13 Furnival’s inn, London, E.C. 


LONDON LIBRARY. 
| “y2 St James's square. _ Founded in 1841, 
Patron—H.R.H. the Prince of Wales. _ 
The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various langnages. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to ae and ten to town members. Read- 
ing-rooms — Ten to Half-past Six. Pro- 
on application. 
spectnses on Apphea ROBERT HARRISON, 
Secretary and Librarian. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c. 


—_—— 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 














FORTNIGHTLY __e,, » CEYLON,MADRAS, 
and CALCUTTA, 
” . » CHINA& JAPAN, 

» 7. » AUSTRALIA and 


NEW ZEALAND. 


OrFIcEes: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, 8.W. 


 ()VERLAND — ROUTE 
ef via MARSEILLES.—MESSA- 
. GERIES MARITIMES DE FRANCE 
” —97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
SINDH ......... 1 May. 
YANGTSE ..15 — 
SAGHILLIEN29 — F 
DJEMNAH.....12 June f *°F 
AMAZONE....26 — 
SC TRERS 10 July. 


The Steamers of the Ist May, 29th May, and 
26th June, connect at Aden with the Steamers for 
Reunion and Maaritius, and those of the 15th May, 
12th June, and 10th July at Galle with the Steamers 
for Pon:Leherry, Madras, and Calcutta. 

For Alexandria and Naples ever Thursday, noon. 
For Constantinople eve Saturda > p.m. 
For Algiers every Saturday, 5 p.m. 

he Company’s weekly Steamers to Alexandria 
connect at Alexandria with the English Mail Steamers 
“~ Brindisi to Bombay 

or passage, rates of freight, and information, appl 
to the COMPANY’S LONDON HEAD OFFICE. 97 


~anaee street, E.C.; also for enger and yt} 
usiness only at the SUB-AGENCY, 5) Pall Mall, S.W 


BLAIR’S GOUT PILLS. 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 


The excruciatiug pain is qui i 
’ quickly relieved and cured 
“—— days by this celebrated medicine. 
hei ese Pills require no restraint of diet during 
attacking = = —- to prevent the disease 
ny vi = i 
In 14d awa Qe bd = Sold by all Chemists, at 


mceningheaeeee ee. 
OLLOWAY’S ( I 7 N 7 AT N 
H a ILLS. These saan nee ae 


rid for bad ] 
ulcers. Used accordin ege, wounds, foul sores, and 


them there is no wou 
owever obstinate or 





Aden, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yokohama, 








g to directions given with 
aes em leg, * pp ges — 
: t ong standing, but will yield to 
unt healing and curative properties. Maney poor 
pr : who have been patients in large bospitals 
little og € care of eminent surgeons, and have derived 
ped a benefit from their treatment, have been 
For iS y cured by Holloway’s Ointment and Pills. 
leneer nanien Swellings, tumours, scurvy, and 
with commen there is nothing that can be used 
disease, dependent a 


these medicines, 


e worst forms of 
t upon the condition of the blood, 
used conjointly, cre irresistible. 





eee 


THE ECONOMIST. 
SHIPOWNERS. — 


The Advertiser is desirous of an APPOINTMENT 
for the Designing and Superintendence of Steam- 
vessels. Considerable experience in iron and steel 
vessels, as well as general experience in estimating, 
rehasing, and other matters.—Address A., London 
nstitution, E.C. 


ena een k ek SSS SOA eae | 
, 
A NORTH GERMAN DOCTOR 
OF PHILOSOPHY, who has also taken classical 
honors, Master at a Gymnasium in a town situated 
in a healthy and beautiful part of ingia, wishes 
to take some young English Gentlemen or boys as 
BOARDERS into his house. His wife, who lived 
many years in England, will attend to their require. 
ments. First-rate instruction at the Gymnasium in 
all branches of study; the Classics, Mathematics, 
modern languages, as well as private lessons in the 
houss. Confortable home. Terms £80 a year. First- 
rate references in England and Germany.—Address 
to Herrn Gymnasiallehrer Dr Phil. Hausen, Sonders- 
hausen, Thiringen, Germany. 
AND  CO., 


H. MATSON 


CHRISTCHURCH, CANTERBURY, NEW 
ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive premises known as 
the CANTERBURY WOOL, GRAIN, and MERCHANDISE 
Stores and TaTTerRsALt’s Horse Bazaar; act as 
AGEnts for ABSENTEES and for InvesTMENT of 
CAPITAL upon MORTGAGE or OTHERWISE; receive 
Consignments of MERCHANDISE Stock, &c. Wool 
buyers—besides having all the necessary appliances 
for conducting an extensive business. e Members 
of this Firm have had very great experience in ali its 
brances. 

Bhankers—BANK OF AUSTRALASIA. 
STEPHENS’ WRITING 
AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “ Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 copies, and has remarkable fluidity, easy 
flow and durability. 


SCARLET INK FOR STEEL PENS. 





Steel Pens left in this Ink for months do not impair ; 


the beauty of its colour, nor are the Pens in the least 
corroded by it. 
Sold by all stationers. 


’ ’ T 
()LDRIDGE S BALM OF COLUM- 
BIA.—Established sixty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 

faumers, 3s 6d, 6s, and 11s. 
2 Wellington street, Strand, London W.C. 





Svo, price ds, 


SOME A 


THE DEPRECIATION OF SILVER 
TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 


The Articles are those contributed to the Economist on the Silver Question by Mr 
Bagehot, and are now reprinted, with a Preface written by himself, shortly before his 


death, in view of this publication. 
C. KEGAN PAUL AND CO, 1 


nov aeons LAC COC OL CL I 


L’ECONOMISTE 


’Amerique.—Lettres de Portugal.—Correspo: e ee. : 
de edition ; la Meunerie de l'Est et la Surtaxe d’entrepdt.—Revue mes ee 
bibliographique.—Nouvelles d’Outre-Mer: République Argentine, Rep 
Chili, Brésil.—Partie commerciale.—Pertie financiére. 

; Year, £1 16s; Six Months, 18s. 
| Subscriptions and Advertisements received ; Office of the Economst, 340 Strand, 
London. 


911 
LL WHISKY. 
LL WHISKY. 
Wholesome. ei om SP taetuaiens ty the Pro: | 
fession. The Cream of Old Irish Whiskies. 


KINAHAN’S 
Dr Hassall 


KINAHAN’S 
KINAHAN’S 





_ ul, , WHISKY. 
Matured, and of very excellent quality” 


KINAHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 





hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


PUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter. 
national Exhibition of 1862, Du Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases. 
tions on anne ion to Messrs Dunville Co 
cane yal Irish Distilleries, Belfast ; or at their 
London 4 Beanfort buildings, Strand, W.C. 


SH RTS.—FORD’S EUREKA.— 
“The most perfect fitting made.”—Observer. 
——— : ee of — — of 
36s, 40s, ibe Sea " 7 a 
/RGIDIUS.—THE ONLY NON- 
SHRINKING FLANNEL SHIRTS. Warm 
aus wool, soft as silk, and very elastic. 

Patterns and self-measurement free. 

R. FORD, 41 Poultry, London. 


POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality, 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennineton lane. London. 

| 


SILVERED PLATE GLASS 

for LOOKING GLASSES, with or without frames. 
Silvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and i 


estimates on 
lication. 


DINNEFORDS MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHF, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infanta. 


DINNEFORDS MAGNESIA. 





RTICLES 


PATERNOSTER SQUARE, E.C. 


FRANCAIS. 





REDAcTEUR EN Cuer, | 
M. PAUL LEROY-BEAULIEU, Membre de I’Institut. 
| 


Bureaux, 2 Cite Bergere, Paris. 


ConTIENT, DANS SON NUMERO DU 2 JUILLET, LES ARTICLES SUIVANTS. 

La Politique Africaine, les irrésolutions et le danger ar gw a es 
économique et financier en Allemagne.— Les Impéts quis en vont : l ro — P - - 
Les Discussions de la Société d’économie politique : les billets d’Etat, - - —_ 
liberté des banques.—Le Mouvement économique aux Etats-Unis = - ee 
Développement économique du Mexique: ses relations commerciales a 





ndance: le Projet de loi sur la Préfecture 
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[MPERIAL BANK OF CANADa. 


Heap Orrice.—Toronto. 
H. S. HOWLAND, President. 
D. R. WILKIE, Cashier. , 
The Imperial Bank of Canada transacts banking 
business on terms customary in the Dominion, collects 
bills of exchange, receives moneys for transmission to 

the Dominion, and grants letters of credit. 
Agents in England.—Messrs BOSANQUET, SALT, 
and Co., Bankers, 73 Lombard street, London. 


Dated Toronto, 20th April, 1881. 
CANADA, 


OMINION OF 
ONTARIO, MANITOBA, and NORTH-WEST 
CANADA. 

THE IMPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 
that they are prepared to receive moneys for trans- 
mission, and to issue letters of credit, particulars and 
terms of which may be known on applicatian to their 
agents in England, Messrs BOSANQUET, SALT, and 
CO., Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
Qapttel fos iii averisiicests £800,000 
Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 
BILLS on both Colonies negotiated and sent for 


Collection. 
WM. G. CUTHBERTSON, 
General Manager 
























BANK OF NEW ZEALAND. 

(Incorporated by Act of General Assembly , 

29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £555,000, 

Hrap Orricr—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Anckland, Blenheim, Christchurch, 
Dunedin, Invereargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 

‘ TL” 7 Vy 
pu E AGRA BANK (LIMITED), 
ESTABLISHED IN 1835. 

CarriTat, £1,090,000, RESERVE Fcnp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 
CurRENT Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILIs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
‘Sates anpd Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 


J, THOMSON, Chairman. 
HONG KONG AND SHANGHAL 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
Reserve Fur.d, $1,800,000, 
Covrt or Directors ano Heap Orrice In Hone 
Kone. 
Com™MITTEE ry Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
£. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGern—David McLean. 
Bankerns—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 











Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama, Calcutta. 

Ningpo. Hiogo. San Francisco 

Amoy. | Manila, London. 
Saigon, 


The Corporation grant Drafts upon and negotiate 


als> receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers. 

They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agenvy of constituents 
connected with the East, and receive for safe custody 
Indian and cther Government Securities, drawing 
Interest and Dividends on the same as they fall due 
ae pan myehe in oy - Loe t of the 

viee of m in Ho eld in Fe 
mp ing mg Kong, bruary 
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or collect Bills at any of the Branches or Agencies; | 


THE ECONOMIST. 


(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 
ascertained on application. 


HN SUTHERLAND. Secretary. 


IMPERIAL BANK 
(Limited), 6 Lothbury, E.C. 


[HE 


Subscribed Capital, £2,250,000. 
Paid-up Capital, £675,000. Reserve Fund, £110,000. 


DrrecrTors. 


James Charles, Esq. A. P. Petrocochino, Esq. 


James Dickson, Esq. A. A. Ralli, . 
Robert Diggles, Esq. D. 8. Schilizzi, : 
E. T. Doxat, Esq. Baron Herman de Stern. 


— — Lusk, Bart., | James Stern, Esq. 
GENERAL ManaGEer—Alfred Brown. 
SoricrTtors—Messrs ong oe Kobapsice and Co. 
Broxers—Messrs Hope, on, and Newberry. 
BRANCHES. 
Victoria street, Westminster. 
No. 1 Sydney place, Onslow square. 


BALANCE SHEET, presented at the THIRTY- 
EIGHTH ORDINARY GENERAL MEETING of 
the Shareholders, held at the Head Office of the 
Bank, on TUESDAY, July 12, 1881 :-— 

Sir ANDREW LUSK, Bart., M.P., in the chair. 


BALANCE SHEET—June 30, 1881. 
Dr. £& 


8 
To capital issued, viz. :— 
45,000 shares, £50 each, £15 per 
MOE civcnessooRectie esses 675,000 0 0 
To amount due by the Bank on 

current, deposit, and interest ac- 

I ai Since snes 2,449,644 13 8 
AS UE badece ss cacnsalias soaeec ates 621,790 5 11 
To WOME 5 5 ois sdok sachs ccdesisnsaseks.t) 110,000 0 0 
To redemption of premises fund ...... 4,003 0 0 
To balance from 

31st Dec., 1889...... £3,546 10 10 
To balance of profit 

for half-year, after 

providing for bad 

and doubtful debts 54,098 1 3 

57,644 12 1 
Less interest paid on 
deposit and other 
accounts ............ 8198 18 8 
a 49,445 13 
3,909,883 13 0 
Cr. & s d 


By Indian and Colonial Government 
bonds, and Metropolitan Board of 
WE Tihs ang tisesdencescnge sick 

By bills discounted ..................0....5 

By loans and other securities ......... 

By acceptances, as per contra, secured 

By bank premises, furniture, and fix- 


172,700 0 
804,268 4 
1,731,954 12 3 
621,790 51 


ao 


CARD Ac Gy ie eaics ih ecco dochtaccciyhe 23,680 4 8 
3y cash in hand, and 
at Bank of Eng- 
land ............. £616,@0 8 9 
At @i} A1.-5..4 .. 24,000 0 0 
—_———._ 555,490 5 9 





3,909,883 13 0 

Prorit anp Loss Account. 
Dr. £ s a 
To current expenses, including Di- 
rectors’ remuneration ...... Bea SY 
To payment of dividend, at the rate of 
7 per cent. per annum, for the half- 


15,174 6 


bo 








year ending 30th June 1881 ......... 23,625 0 0 
To rebate on bills not due ............... 2,964 16 0 
To amount carried to profit and loss 

Sy PI ec at Ricca sa ensocsmeag ieee sice 7,681 11 3 

; 49,445 13 5 

Cr. £ s d 

By amount brought down ............... 49,445 13 5 
49,445 13. 5 


We have compared the balances as set forth in this 
balance sheet with the books, and find the same 
‘ correct. FREDERICK FEARON,) Auditors 
GEORGE BROOM, 5 : 
It was moved by the Chairman, seconded by 
Baron H. de Stern, and carried— 
“That the report and balance sheet now pre- 
sented tothe meeting be received and adopted.” 
‘(Extracted from the minutes.) 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 
No. 6 Lothbury, E.C., July 12, 1881. 


‘THE IMPERIAL BANK 


(Limited), 6 Lothbury, E.C. 


ee Ct 
a 





TERMS OF BUSINESS. 

Current accounts opened in accordance with usual 
practice of London banks, and money received on 
deposit in sums of £10 and upwards, subject to seven 
days’ notice of withdrawal, upon which interest will 
be allowed at the current rates of the day. Deposits 
received for fixed periods, according to arrangement. 

Investments and sales of all descriptions of British 
and foreign securities, &c., effected. : 

Cirenlar notes and letters of credit issued to all 
parts of the world. 

The agency of country and foreign banks under- 
taken. Every other description of banking business 
| transacted. ALFRED BROWN, Manager. 

London, July 12, 1881. 


LONDON GHARTERED BANK BANCO 








[July 16, 1881. 
COLOMBIANO 


Established 1973. Paid-up 6 

is , id-up Capital 

ManaGine Drrecror...... RECAREDO DE VILA. 

Avprror ............. cea CARLOS F. IRIGOYEN. 
This Bank undertakes the sale and purchase of 

Bills of Exchange on Lonaon, Paris, New York, and 

San Francisco, at current rates, and has Agencies at 

Antigua Guatemala, Escuintla, Mazatenango, Que. 


zaltenango, and Retalhuleu, for the encashment of 
its notes. 


BANK of NEW SOUTH WALES, || / 
Established in 1817. 
Loxpon Orrice—64 Old Broad street, 








Capital paid up ...........5... £1,000,000 
Reserve fund ........ Pye oe - £500,000 


Letters of Credit and bills granted upon th 
branches in the Australian and New Zealand Colonies, 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretary, 


eee 
THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000, 
Reserve fund, £297,500, 
_ Orvrices—149 Leadenhall street, E.C. 

This Bank conducts banking busimess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec. 
tion and Letters of Credit granted upon the Bank’s 

- branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania, 

T. M. HARRINGTON, Manager. 





. , Ty 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000; Reserve Fund, £28,000, 
Number of proprietors 1,848. 

Lonpon OrricE—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Coleny. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 








7 x , 
T EK ALLIANCE BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 90,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £800,000. Keserve Fund, £195,000. 
CHAIRMAN—MATTHEW HUTTON CHAYTOR,Esgq. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be «greed upon. 

Every facility afforded for the transmission * of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 


rTIVYHa + UF 

(THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000 


Lonpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

eposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several 
ments of the Merchants’ Bank of Canada, 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 





7 HE BANK OF AFRICA 
( Limited). 
Head Office, 25 Abner lane, Lombard street, 
szonadon, 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000, ‘ 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, .Durbam, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, G 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. ort 
GENERAL Manacrr—JAMES SIMPSON, P 

Elizabeth. A 

Drafts issued, bills negotiated and collected, po 
all other banking business transacted with 
Colony. 

= sits received for one year —— at rates 
which may be ascertained on application. 
i JOHN MORRISON, London Manager. _ 
enceciratitintinas fend ee 


MEMORY — EXTRAORDINARY) 
by Correspondence.—Partieulars post free. 
Mr Stokes, Royal Polytechnic, 309 Regent 8.30. 
London, W. CLASS on TUESDAYS, 3 and Boo 
“STOKES ON MEMORY,” by return of 
stamps. Memory Globe, 14 stamps. 
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